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1. NAnpogopieg OxeTIKA pe Tnv 'EkBeon XpnUATOOIKOVOUIKOU
2upBoUAou, n otroia ouvtaxbnke Bdocel Tou dGpbpou 15 ToOU
N.3461/2006, 61TwG 10XUEI

2& ouvéxela Tng atrod 23.03.2022 utToxXpeWTIKAG dnuoaiag TTpdTaong (€@e€hg n «Anuooia
Mpodtaon») 1ng etaipeiog «TPAMEZA TEIPAIQX ANONYMH ETAIPEIA» (e@egng o
«Mpoteivwvy) yia TNV atmmokTnon TOU OUVOAOU TWV HETOXWV TNG ETAIPEIAG PE TNV
emwvupia  «TRASTOR ANQNYMH ETAIPEIA EMNENAYZEQN ZE AKINHTH
MEPIOYZIA» pe diakpimikd TiTAo « TRASTOR A.E.E.A.lN.» (epe€ng n «Etaipgio» A n
«TRASTORNY), TIG oTT0i€G eV KaTEIXE AMETQ 1 EUPETa, uTToypApTnKe N atrd 10.03.2022
oUpBaon Tapoxnig UTTNPECIWY XPNHMOTOOIKOVOUIKOU OUMBOUAOU PETAEU TNG TPATTECAG HE
Tnv emwvupia «Tpdmefa Optima bank A.E.» (epe€nic n «Optima bank» i o
«XPNUATOOIKOVOUIKOG ZUMBOUAOG» 1 «eUgic» N 0 «ZUPPBoulog») kal Tng TRASTOR,
olgewva pe TNV omoia, n  Optima bank avélaBe Tn  ouviagn €kBeong
XPNUATOOIKOVOUIKOU OupBoulou (epeAg n «'EkBeon Atrotipnong» A n «EkBeon»),
oUpewva Pe Ta opifdueva oto apbpo 15, map. 2 Tou N. 3461/2006 «EvowpdTwon oto
EBviké Aikaio 1ng Odnyiag 2004/25/EK oxeTiK& pe TIC dSNUOCIEG TTPOTACEIG» (EPEEAS O
«NOpoG»), OTTWG IOXUEL.

2UPOWVA PE TO TTPWTO £6AQIO TNG TTapaypdgou 1 Tou GpBpou 9 Tou NéPou Kal Toug
6poug kal TIC TTpouTtoBéoeig Tou Anpogopiakou AeAtiou avagopikd pe 1N Anuoacia
MpdéTaon 1o otroio eykpiBnke TNV 18.05.2022 atrd Tnv Emtpotrh Kepahaiayopdg (epe€Ag
n «E.K.») (epe€ncg 1o «MAnpogopiakd AeAtior), o MNpoTeivwv Ba kaTtaBAAEl TO TTOGO TwY
€1,25 (e@e€nc 10 «lMpoopepduevo Tipnuar f «MNpooeepdpevo AvidAAayuar») yia KGBe
TTPOCPEPOUEVN PETOXA YIa TNV oTToia N Anudoia MNpdTacn yivetal VOUIUWGS Kal eyKUPWG
ATTOOEKTH.

2XETIKA WE TNV ekTTOVNON TNG 'EKBEONG, 0 XPNUATOOIKOVOUIKOG ZUNPBOUAOG £TTIONUAIVEI
Ta akéAouba:

1. H mapouoa ‘EkBeon atreubuvetal Kal £xel ouvTaxBei aTTOKAEIOTIKA Kal JOVO TTPOG
evnuépwon Ttou AloiknTikoUu ZuuBouAiou Tng ETaipgiag TTpokeIinévou va ouvdpdpeEl
OoTnNV KAtapTion TNG £yypaeng aITioAoynuévng yvwung Tou OXETIKA e Tn Anpooia
Mpétaon, cuhewva pe Ta TTPoRAeTTOMEVa atrd TIG dlaTdgelig Tou apbpou 15 Tou
Népovu.

2. Tpokeigévou va KataAAgouue oTo €UPOG AgIWY, OTO OTTOI0 KUMAivETal N agia Tng
Etaipeiag kal TG HETOXNG TNG 0€ oxéon We Tn Anudoia Mpdtaon (£egng 1o «EUpog
ACILOVY), HEAETNOAWE ETTIXEIPNMOTIKEG KAl OIKOVOUIKEG TTANPOQOPIEG TTOU OXETICOVTAI
pe TNV ETaipeia kai TpoépyovTal atmd TnyEG, ol OTToieg gival SIABETIUEG OTO KOIVO.
EmmAéov, peAeToauE TTPOCOETEG TTANPOYPOPIEG OXETIKA YE TO TTAQICIO AsITOUpPYiag
NG ETaipgiag ToU pag Tapacyébnkav ammd Tn Aioiknon Tng HECwW aAAnAoypagiag
KAl oudnTOaPE PE T aAvWTOTA OTEAEXN TNG TNV TTapoucd KATAOTAON KOl TIG
TTPOOTITIKEG TNG ETaupeiag. Katd TI¢ emMIKOIVWVIEG aUTEG, oulnTABNKAV TTEPAITEPW Ol
eKTINAOEIG - TTPOBAEWeIG TNG Aloiknong Tng ETaipeiag oxeTikd pe v €¢€NIEN Twv
OIKOVOMIKWY MeYEBWY, Ta HEANOVTIKA ATTOTEAECUATO KOl TIG XPNMOTOPOES TNG
Etaipeiag, kabwg kal oI TTapadoxéG TTOU UTTOOTNPICOUV TIG OUYKEKPIUEVEG
TTPOoBAEWEIS TNG Aloiknong.

3. Ertmiong, oto pétpo Tou ATtav €QIKTO, cuykpivaue Tnv ETtaipeia pe eAAnvIKES Kal
O1e0veicg eTaipeieg pe TTapOUOIEG (OUYKPIOIUES) dPACTNPIOTNTEG Kal AABape utTédwn
MOG TOUG OIKOVOMIKOUG Opoug, 0To BaBud tTou autoi gival d1aBEaipol oTo KOIVO,
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opiopévwy GAwWV cuvaAAaywv, TTOU a@OpPoUV QTTOKTACEIG HETOXWV/ECAaYOPES
eTaIPEIY, TIOU €AaBav xwpa Ta TeAeuTtaia €T, OTOV TOMEA OTOV  OTTOIO
opaoTtnpiotroicital n  Etaipeia.  AdPaue, emiong uméwn pag  kar  AAAeEg
XPNUATOOIKOVOUIKEG UEAETEG, OIKOVOUIKA KPITAPIO KAl KPITAPIA ayopdg KaBwg Kal
AAAEG TTANPOYOPIES TTOU KPIVAUE OXETIKEG.

4. Oa TPETTEl va ETTIONPAVOUUE OTI Ol EKTIUACEIS Pag €yivav pe BAon TIG TTOPOUCEG
XPNUATOOIKOVOUIKEG OUVBNKEG, Xwpi¢ va An@Bouv utroywn yeyovota Ta oTroia Ba
MTTOpOUCAV VA £€XOUV ONUAVTIKA 1] aTTPORAETTTN £TTIOPACT OTO AVTIKEIMEVO EQPYATIWV
Tn¢ Etaupeiag.

Y1roBéoae, yia Toug OKOTTOUG TNG ATTOTIMNONG KOG, OTI OAEG OI TTANPOYOPIES TTOU HOG
TTapaoxEBnkav gival TTARPEIG Kal aKPIBEIC wg TTPOG TA ouCIwdn OToIXEI TOUg Kal Oev
éxoupe TTpoBei o avegdpTnTn €MRERAiWON TWV TTANPOPOPIWV AUTWYV. 2& OXEON HE
IOTOPIKEG, ETTIXEIPNMATIKEG KAl OIKOVOUIKEG TTANPOYOPIES TTOU Pag XopnynRénkav armod Tnv
Etaipeia, uttoBécape, 6T 01 TTANPOPOPIES QUTEG ATTEIKOVICOUV E aKPIREIa TNV TTPAYUATIKN
ETTIXEIPNMATIKA KOl OIKOVOUIKA 6éon Tng ETtaipeiag katd Tnv nuepounvia otnv otroia
ava@épovtal. EmmAéov, dev €xouv dievepynBei HEAETEG ayopdc 1 avTaywVvIoUoU Kal Ogv
eCeTAOTNKAV TEXVIKA, EPYATIKG Kal GAAQ TTapEPQEP BEpaTa.

ZXETIKA PE TTANPOYPOPIES, OIKOVOUIKEG KAl [N, TTOU ava@épovTal oTo JéANoV, uTToBEécauE
OTI QUTEG €xOuv OUYKeEVTPWOEi Katd eUAoyo TpoTTo €T TN Pdoel Twv KAAUTEPWV
Ol0BéoIpwy ekTIUACEWY Kal Kpioswv TNG Aloiknong tng ETtaipgiog katd tn onuepivi
nUeEpounvia wg TPOG TN MEANOVTIK  OIKOVOuIKY, ammdédoon Tng Etaipeiag. O
XPNHATOOIKOVOMIKOG ZUUBOUAOG Bev e@APUOOE EAEYKTIKEG BIadIKATIEG O€ KavEva aTro Ta
OTOIXEIA TTOU TOU TTapacX£0nKav KaBwe ATaV EKTOG TOU QVTIKEINEVOU EpYOCIWY Tou. Katd
ouvéttela, n ‘EkBeon Ogv atroteAei moTOTTOINTIKG 1 ava@opd yia Tn TANPOTNTA Twv
OTOIXEiWV TTOU TTapaocxXEOnkav KabBwg Kal TNV opBoAoyIKOTNTA Twv TTPORAEWEWY TTOU
TTapPaoXEONKav aTo XpNUATOOIKOVOMIKO ZUMBOoUAO. Q¢ £k TOUTOU, 0 XPNHUATOOIKOVOUIKOG
ZUuPBouAoG dev @épel Kapia euBivn OxeTIKG YE TNV akpifeia A/kal TRV TTANPOTATA TWV
OTOIXEiWV AQUTWV £TTi TWV OTToIWY BaadioTnke n TTapouca ‘EkBeon.

MNa Toug OKOTTOUG TNG TTaPOoUCaG, EXOUME BACIOTEl OTIG eKTIUACEIG TNG Aloiknong Tng
Etaipeiag. ZxeTika pe TNV Tapouca ‘EkBeon, onUEIWVOUUE TTEPAITEPW OTI:

a) Oev éxoupe TTpoRei o€ atroTiynon ) o€ ave¢ApTNTN EKTIUNON SIAKPITWY TTEPIOUCIOKWYV
oTtoixeiwv TG ETaipeiag, olte pog €xouv TTapacyeBei TETOIEG ATTOTIUACEIS A
ekTIMAOEIG, atmd Tn Aloiknon kai n Trapouca ‘EkBeon &ev TTepIAauBavel TETOIO
ATToTiMNON 1 EKTIKNON OTTOIOUSATTOTE TTEPIOUCIOKOU OToIXEIOU TNG ETaipEiag kal dev
Ba TTPETTEl Va XpNolPoTToIiNBEi Katd TEToIo TPATTO,

B) O&ev dievepynoape EMTOTTIA ETTIOEWPNON TTEPIOUCIAKWY CTOIXEIWV ] EYKATAOTACEWY
NG ETaipeiag o1o TTAQioI0 TNG TTPOETOINATIAG TNG TTAPOUCAG,

y) Oev eixaue otroladATioTe €A PE TTPOUNBEUTEG/OUVEPYATEG 1| TTEAATEG TNG
Etaipeiag,

0) O¢ev €xoupue dievepyroel OTTOIOVOATTOTE VOUIKO A OIKOVOMIKO €Aeyxo TnG ETaipeiag n
TWV ETTIPEPOUG TTEPIOUTIAKWYV OTOIXEIWY TNG KAl OEV EXOUNE EKTIUATEI TIG ETTITITWOEIG
TUXOV EKKPEUODIKIWY OTNV TIPAYHATIKA KAl TTEPIOUCIOKY TNG KATAOTAON,

€) O¢gv éxoupe gpeuvnoel oute avaoAauBdavoupe otroladATroTe uBUvVN O€ OXEON WE TNV
KUpIOTNTO €TTi j € OTTOIAOATTOTE ATTAITNON KATA TWV TTEPIOUCIAKWY OTOIXEIWY TNG
Etaipeiag,
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OT) av Kal £X0UME, KATA TTEPITITWON, XPNOIMOTToINoEl SIAQOPES UTTOBETEIG, KPIoEIg Kal
EKTIMAOEIG, TIG OTTOIEG BeWPOUE eUAOYEG Kal DEouaeg, Oev gival duvatd va BeRalwbei
n akpiBeia A n duvardTnTa ETTTEVENG TWV UTTOBECEWY, KPICEWV KAl EKTIMACEWYV
autwv. O1 uTToBEoEIg, EKTIUACEIG Kal KPIOEIG auTég €xouv oulnTtnBei pe Tn Aloiknon
Tng Etaipeiag mpiv 1n ouvraén tng mapouoag ‘EkBeong.

H EkBeon pag Bacidetal OTIG OIKOVOUIKEG, TTOMITIKEG TUVBNKEG KAl OTIG CUVOAKES ayopdg,
OTTWG UPIoTAVTAI KAl JTTOPOUV VA EKTIUNBOUV KATA TV NUEPOMPNVIQ TNG TTAPOUCAG Kal deV
EKQPAOUPE YVWUN YIO TO av O OUVOAKES auTég Ba ouveyioouv va ugicTavTal 1 yid TO
TTola TUXOV eTTidpacn Ba ecixe n aAAayr] Twv ouvlnkwv autwv OTIG ATTOYEIG TToU
ekppalovral otnv TTapouca. Or amméyelg TTou ekppdalovTal oTny TTapouca TeAoUV, TTiIONG,
uTTé TNV €m@UAaEn afeBalotTwy TTOU OXETICOVTAI JE CNUAVTIKOUG TTAPAYOVTEG, OTTWG
yia TTapdderiyua Tuxov JEANOVTIKEG €CENICEIC OTO ETTOTITIKO, QOPOAOYIKO, PUBMICTIKO Kal
Beopikd TAdiolo otnv EAAGDa  kai 01O  €§wTepIKG, OTO  HOKPOOIKOVOMIKO  Kal
XPNUATOOIKOVOUIKO  TTEPIBAAAOV, KaBWG Kal oTn  PEANOVTIKR  SIauéppwon NG
TTPOCPOPAG, TNG CATNONG, TOU KOOTOUG KOl TOU AVTAYWVICHUOU OTOV KAGDO TTou
dpaaTtnploTroigital N ETaipeia.

eyovéTa, T oTTOi0 CUUPAiIVOUV WETA TRV NPEPOMNVIa TNG TTapoulcdag, evOEXETAl va
ETTNPEACOUV TO AVTIKEIUEVO TNG TTAPOUCOS KAl TIG TTAPAdOXEG TTOU £XOUV XPNOIWOTTOINOET
Kard tn ouviagh g, o de XPNUATOOIKOVOMIKOG ZUPBOoUAOG dev avalaupavel Kapia
UTTOXPEWOT YIA ETTIKAIPOTTOINGCN, avaBewpnon 1 eTTavaBefaiwan Twv TTANPOQPOPIWY TTOU
EUTTEPIEXOVTAI OTNV TTapouca ‘EkBean.

E@ioToupg, TéEAOG, TNV TTPooOXA 0ag OTI YIa TOUG OKOTTOUG ThG TTapoUoag £XOUNE BaoioTel
oTnv TTapadoxn o1l n Anuoéaoia MNpdtacn 6a oAokANPwOEI cUPPWVA PE TOUG OPOUG TTOU
TTapatiBevral oto MNMAnpo@opiakd AeAtio TTou eykpiBnke ammd Tnv E.K. v 18.05.2022
XWPIG oTToIadATTOTE TTapaiTNON, TPOTTOTToiNoN i KaBuoTépnon oTroloudrTToTe 6pou i
TTpoUTTé0e0oNG AUTAG.

ZnUelvoupde OTI €xoupe opioBei amd Tnv ETaipeia wg XpnuatoolKovouikKOg Tng
ZUuBOUAOG pe OKOTTO Tn ouvTagn AeTrTopepous €kBeong, n otroia Ba cuvodelel TNV
aimioAoynuévn yvwpun tou AioiknTikoU Zupouliou Tng ETaipeiag o oxéon pe 1 Anuéoia
Mpdtaon, cupewva pe Ta TTPORAETTOPEVA OTIG dlIaTAEEIS TOu ApBpou 15 Tou Nopou, yia
TIG OTTOiEG UTTNPETieg pag Ba AdBoupe apoifr] e Tnv Tapddoon Tng TrTapoucag ‘ExkBeong.
Q¢ ek TOUTOU, OtV EXOUME OUMPMPETAOXEI OTNV OPYAvVWOon, OTO OXeOIOONO H OTn
dlatrpayudreuon Tng Anpooiag MNMpdtaong.

H Optima bank kai o1 ocuvdedeuéveg e QUTAV ETTIXEIPAOEIS EVOEXOPEVWG VO €XOUV
TTapdoxel oTo TTApeABOV 1 va Trapéxouv €T Tou Trapévrog otnv Etaipeia A o€
ouvdedepévn  PE  QUTAV  ETaIpEia, UTTNPECIEG  XPENMUATOOIKOVOUIKOU  GuppBouAovu,
eTTEVOUTIKAG TPOTTEQIKAG f/Kal GAANEG UTTNPETIEG Kal EVOEXOUEVWG va €xouv AGBel A va
A&Bouv oT1o péANoOvV apoifn) yia TIG UTTNPETieG auTég. EmmpoobeTa, evidg Tou TTAaigiou
TWV OouvABwv ETTayYEAPOTIKWY dpaoTnploTiTwy Toug, n Optima bank kai ol
OUVOEDEPEVEG UE QUTAV ETTIXEIPNOEIG EVOEXETAI GE OTTOIODNTTOTE XPOVIKA OTIYHI] va £X0UV
BeTiIkn 1 apvnTiK B¢on (long or short position) kal evdéxetal va diatTpayuareubouy 1 va
TeEAéoOUV OuvaAAayEG e GANO TPOTTO, yia iBI0 Aoyapiadgud 1 yia Aoyapiaoud TTeEAATWY,
o€ oubdAoya r petoxég N ddveia Tng Etaipeiag, Tou MpoTteivovta A o1roiacdnTTOTE AAANG
ETaipgiag Tou evOEXETAI VO CUPMPETEXEI OTNV TTAPOUCA CUVaAAayh.

E@ioToUuE 181aiTEPQ TNV TTPOCOXA 0AG OTO Yeyovog 0TI N TTapouoa EkBean £xel ouvTaxOei
ATTOKAEIOTIKA KAl JOVO TTPOG eVNHEPWON Kal cuvdpour Tou AloIKNTIKOU ZupBouAiou TnG
ETaipeiag oxeTIKA Pe TNV TTAPOXN TNG £yypaeng aImioAoynuévng yvwung Tou yia Tnv
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Anuooia Mpdtaon oto TAaiolo Tou dpBpou 15 Tou Népou, Kal dev GuUVIOTA ETTEVOUTIKA
OUMPBOUAR TTpog Ta PEAN Tou AloiknTikoU ZupBouliou, Toug petéxoug Tng Etaipeiag n
TTPOG OTTOI00NATTOTE GAAO PEPOG VIO ayopd A TTWANCN METOXWVY TOCO £VTOG 600 Kal EKTOG
Tou TTAaioiou TN Anuoaoiag MNpdtaong ouTe UTTOKIiVAON 1 TTPOCYOPA YIO CUUMPETOXH O€
otroladATToTE cuvaAAayr. EmimmpooBeta, n agioAdynon tng Anudoiag lMNpdtaong atmmod
OTTOIODATTOTE PEPOG Ba TTPETTEN ETTIONG VO OUVUTTOAOYIOEI KPITHPIA KAl TTANPOQOPIES TTOU
Oev TTEPIEXOVTAl OTAV TTapolod (TT.X. KPITAPIA EPTTOPIKA, KOIVWVIKA, OTPATNYIKA KATT.).
Na Toug Adyoug auToug, To AloiknTiké ZupBoUAio Tng ETaipeiag Ba mrpétrel va Tpofei otn
OIKfl Tou afloAdynon OTToIacOATIOTE TTANPOPOPIAG KOl YVWUNG EUTTEPIEXETAI OTNV
TTapouca Kai dgv Ba TTpéTTel va BacifeTal o€ oToladnTToTE TETOIA TTANPOPoOpia wg edv
auTh) atroteAoloe €TTevOUTIK) CUMPBOUAR. O XpnuaTtooiKOVOUIKOG 2ZUPBouAog Oev
avoAapBavel  otroladnTroTe  €uBUVN évavTl OTTOIOUDATIOTE TP ATTO QAUTEG TTOU
TTPOKUTITOUV aTTé TNV I810TNTA TOU WG XPNUATOOIKOVOUIKOU ZUpBoUAou cUupgpwva pe 6oa
opiCel o NOpog. Pnrd onueiwverar o011 0 XPnUATOOIKOVOUIKOG ZUWBOUAOG dev
avoAapBavel oladATTOTE €UBUVN AVOQPOPIKA WE TO TTEPIEXOUEVO TNG AITIOAOYNUEVNG
Eyypaong yvwpung Tou AloiknTikou ZupBouAiou Tng ETaipeiag e1mi TG Anudoiag Mpdétaong
KATA T AVWTEPW AVOPEPOUEVA.

TEANOG, onuEIWVETAl OTI yIa OTTOIAdNTTOTE XPron i avagopd amd Tnv ETaipgia kal 10
Al0IknTIKO ZupBoUAio auTtAg Tng TTapoucag ‘EkBeong, ev OAw 1 ev PEPEL, Kal GTOV
XPNHATOOIKOVOMIKO ZUUBOUAO [E OTTOIOBNTIOTE HECO Kal O€ OTTOIAdATTOTE TTEpioTACN, Ba
aTTaITEITAI N TTPONYOUHEVN £YyPAPN CUVAIVEST TOU XPNUATOOIKOVOUIKOU ZUuBoUAou, HE
eaipeon 1N dnuocicuon kal TNV ava@opd oTnv TTapouca 'EkBeon oT1o TTAQiclo Tng
dIaTUTTWONG TNG WG Avw aITIoAOYNPEVNG £yypagng yvwung Tou AIOIKNTIKOU ZUuBouAiou
eTTi TNG Anuodoiag MNMpodtaong.
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2. Nepiypa@n TnG Anuédoiag NMpoéTaong?

2.1 Eicaywyn

Tnv 21.01.2022, n Meipaiwg Financial Holdings A.E. avakoivwoe 611 n Buyatpikn g,
Tpamela Mepaiwg AE., katéAnée oe oupowvia pe tnv WRED LLC («WRED»),
ouvdedepévn etaipeia Tng Varde Partners, yia Tnv amréktnon Tou moocooTtou Tng WRED,
52% Ttrepitrou, oTnV ETaipeia (n «ZuvaAhayn»).

H ZuvaAAayr] uTTOKEITO OTOUG OUVNBEIG OPOUG Kal EYKPIOEIG, cUMTTEPIAGUBavouévnS TNG
ouvaiveong Tou Tapgiou XpnUaToTTioTWTIKAG ZT1a0epdTNTAG.

Tnv 01.03.2022, n Neipaiwg Financial Holdings A.E. o€ ouvéxeia OXETIKNAG avakoiviwong
NS 21n¢ lavouapiou 2022, evnuépwaoe To TTEVOUTIKO KoIvo OTI n Buyatpikh Tng, Tpdmela
Mepaiwg A.E., kata tnv 28.02.2022 oAokAApwaoe TNV ammOKTNoN TTOC0COTOU CUUMNETOXAS
52,0% otnv Etaipeia amdé Tnv WRED LLC, etaipeia ouvdedepévn ue tnv Varde Partners,
Katomv  AQWng OAwv Twv amapaitnTwy eyKpioewy, ocuptrepIAaufavouévng Tng
ouvaiveong Tou Tapegiou XpnuUaToTTIoTWTIKAG ZTaBepdTNTAG.

To oupewvnBEy Tipnua TNG ZuvaAlayig oe HETPNTA aviAABe oe TTepitrou €98 ekar. (€1,25
ava heToxn).

O TMpoteivwv katd TNV 25.02.2022 Kkateixe a) 67.451.472 KoIlvéG OVOPOOTIKEG, META
wneou MeTtoxég, €1mi cuvolou 150.727.570 MeToxwy, TTOU QVTIOTOIXOUV Of TTOCOOTO
TTePITTOU 44,75% TOU OUVOAIKOU METOXIKOU KEQOAQiou Kal DIKAIWUATWY WAPOU TG
Etaipeiag, kai B) 4.600 dikaiwpata Yneou atrd evéXupa £TTI LETOXWV KUPIOTNTAG TRITWV
TToU avtioToixouv o€ 1ooooTd 0,003% Twv dikaiwudTwy wrneou Tng ETaipeiag.
ETrouévwg, o lMNMpoTeivwy KaTteixe ouvolikd 67.451.472 KOIVEG OVOUAOTIKEG, META WHPOU
MeTOX€G TTOU QVTIOTOIXOUV O€ TTO000TO TrEPITToU 44,75% TOU OUVOAIKOU METOXIKOU
Ke@aAaiou kal dikalwuaTwyv Wwheou TS ETaipeiag kai 67.456.072 dikaiwuaTa Wyrigou TTou
QVTIOTOIXOUV 0TO 44,75% Twv SIKaIwWPATWY Yrigou Tng ETaipeiag.

Tnv 28.02.2022, Atol Tnv Huegpopnvia Anuioupyiag Ytroxpéwong YTToBoAng Anuoaciog
Mpdétaong, KATOTTIV atroKTNONG 78.371.545 KOIVWV OVOUOOTIKWY, HETA Wrigou MeToxwv
amé Tnv WRED LLC, 10U avTmioToixoUv 0€ TTOC0CTO Trepitmou 52% TOu OuvoAikou
METOXIKOU Ke@aAaiou Kal SiIKaAWPATWY Wheou NG ETaipeiag, kareixe 145.823.017
peToxég TnG Etaupeiog kai 145.827.617 dikaiwpata wriigou oTa oTToia TepIAaupBavovTal
4.600 dikaiwpata WPAPou TTou aockei duvAuel cuupacewy evexupou, fTol o lMNpoTeivwy
KaTeixe TepiTTou 96,75% TOUu OuvOAoU Twv diKaIwPdTWY Yheou Tng ETaipeiag, pe
atrotéAeopa va utrepRei T0 6pl1o Tou 3% TTou TTPpoRAETTETAI 0TO APBPO 7 TTap. 1 Tou vouou
3461/2006 kai ouvakOAouBa va utroxpeoutal o€ UTTOBOAR dnudaoiag TTPOTACNG yia TO
oUvoAo Twv peToxwyv TnG ETaipeiag pe Baon 1ig diataéeig Tou v. 3461/2006, 6TTwG I0XUEl,
Kal TIG avTioToixeg amodocelg g Emtpotig Kegpahaiayopdg pe Mpoo@epduevo
AvtdAAayua ico pe €1,25 avd Metoxny. Katd tnv Hugpopnvia Anuioupyiag YTroxpéwong
YtmoBoAng Anudoiag Mpdtaong 1a lMpdowTtra Tmou Evepyolv ZuvToviopéva HE ToV
MpoTteivovta dev Kateixav aueoa n Euueca MeToxEg.

1 O1 Mértoxor uropoUv va AGBouv MPGOBETES TTANPOPOPIES TXETIKG uE T Sradikaoia uttoBoArc AnAwaswv ATToSoxXNS Kai
avritutra tou MAnpogopiakoU AeAtiou amd 6Aa Ta umokaraotruara tng Tpamedas lMeipaiws otnv EAAGSa ka6’ 6An
O1Gpkeia tng Mepiddou ATToBOXNS.

Emiong 10 lNAnpogopiakd AegAtio Ba diatiBetar o€ éviuttn popen otmnv édpa tou lporeivovrog kai Ba givar diabéaiuo o€
nAektpovikry poper oro diadiktuakd Tomo Tou [lporeivoviog kai tou Opidou autoU (www.piraeusbank.gr kai
www.piraeusholdings.gr), rou 2uuBoUAou rou [poreivovro¢ (www.piraeus-sec.gr) tng E.X.A.E. (www.helex.gr) kar ¢
Emiporrri¢ KepaAaiayopds (www.hcme.gr)
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O Mporteivwyv atreuBuvel T Anuéoia MNpdTtaon cupewva pe TG diatagelis Tou Nouou yia
TNV ATTOKTNON Tou ouvoAou Twv MeToxwy, TIG 0TToiEG O MpoTeivwv dev Karteixe, dueoan
éupeca katd Tnv Huepounvia Anuioupyiag Ymoxpéwong YToRoAng Anudéoiag
Mpdétaong. O1 Metoxég NG Anudoiag Mpdtaong ival Kot avwTtaTto apiBud 4.904.553, ol
OTTOIEG aVTIOTOIXOUV 0€ TTOo00TO UWoug TrepiTrou 3,25% Tou ouvoAikou KaTtaBeBAnuévou
METOXIKOU KEPAAQiIOU KAl TWV BIKAIWPATWY WAYOoU TNG ETaipeiag, ouptTepIAauBavopévwy
Kal Twv 4.600 pyeToXwv TWV OTToiWwYV 0 lNpoTeEivWY KATEXEI TA DIKAIWPATA WHPOU DUVAUEI
OUMBAcEWY evexUpou.

O Tpoteivwv ekkivnoe 1 diadikacia tng Anudoilag MNpotaong oTig 23.03.2022,
evnuepwvovTag eyypaoewg Tnv E.K. kai 10 AloiknTiké ZupBouAio Tng ETaipeiag OXETIKA e
TNV uttoBoAf TNG Kai UTToBAAAOVTAG Toug ouyxpovwg ox€dio Tou [MAnpogopiakou
AeATiou, 0TTWG TTPORAETTETAI OTO APBpOo 10, TTap. 1, Tou Nouou, kabwg kai Tnv ‘EkBeon
ATToTiUNONG OTTWG TTPORAETTETAI OTO APBPO 9, TTap. 6 Tou Nopou.

21nv mapouoa Anuooia MNMpdtacn ocuvETpegav ol TTpoUTToBécelg Tou apBpou 9, TTap. 6,
TrepiTrtwon (B), Tou Noéuou, kKaBwg ol TTpayuatotrolBeioeg ouvallayég eTTi Twv MeToxwyv
NG ETaipeiag dev utrepéBnoav 10 10% TOU OuvoAou Twv Metoxwv Tng ETtaipeiag,
ouykekpigéva avihBav oe 0,50% Tou ouvOAou auTwv Katd Toug £€1 (6) Prveg TTou
TTponyouvtal TG Huepopnviag Anuioupyiog Ymoxpéwong YToRoANS Anudoiag
Mpdétaong. Q¢ ek ToUTOU, CUP@WVA PE TO ApBpo 9, TTap. 7 Tou Nouou o MpoTeivwy opioe
v «Q.A.S OPKQTOI EAEFKTEX AOTlIZTEX ETAIPEIA TEPIOPIZMENHZ
EYOYNHX», wg ave¢dptnTto ATToTINNTA, YIa TN SIEVEPYEIQ ATTOTIUNONG Kal oUVTaENng TNG
‘EkBeong ATTOTIUNONG YIa TIG KIVNTEG a&ieg o1 oTToieC atroTEAOUV aVTIKEIPEVO TNG Anudoiag
Mpdtaong, OTTWG €IBIKOTEPO avapépeTal oTnV evotnTa 1.16 Tou MNMANpogopiakou AeATiou.

H Anuoéoia lMpotaon odlevepyeital cUPewva pe T0 NOPO Kal TOug Opoug TTou
repIAauBdavovTtal ato NAnpopoplakd AeATio.

O Mporteivwyv deopeteTal va atrokTrioel TiG MeToxég TG Anudoiag Mpdtaong, TTou Ba Tou
TTPOGPEPOBOUV VOUIUWG Kal EYKUPWC, Kal T UQIOTANEVA KAl JEAAOVTIKA SIKAIWUATO TTOU
aTToppPEOUV aTTd AUTEG, HOVO UTTO TRV TTPOUTTOBE0N OTI 01 METOXEG QUTEG €ival EAeUBEPES
Kol oTTaAAaypéveEG aTTd OTTOIOBNTIOTE EUTTPAYUATO 1 €vOXIKO BApog 1 OiKaiwpa,
TTePIOPIOUO, BIekdiknon, €mmKapTria, €mpBdpuvon A ammd ommolodATToTE AAAO JIKAIWNG
TPITOU ETT’ AUTWV.

O TMMpoteivwv dev Ba ammoktd Xpnuatiotnpiokd Metoxég g Etaipeiag amd tnv
Huepounvia tng Anpoaoiag Mpdtaong Eéwg Tn Agn Tng Mepiédou ATodoxNAG.

Znueiwvetal 0T, hgeTd TNV oAokAnpwaon Tng Anuoéoiag MNpdTtaong, kal d0BEvTog OTI O
Mpoteivwv KaTéxel dN ouvOAIKA METOXEG TTOU QVTITTPOOWTTEUOUV TTOCOCTO TOUAGXIOTOV
90% TOU OUVOAIKOU KaTaRERANUEVOU PETOXIKOU KEQAAQiOU Kal SIKAIWPATWY WAYOU TNG
Etaipeiag, o lMNMpoteivwv:

1. Aev Ba aokioel To Aikaiwpa EEayopdg, cupgpwva pe 1o apBpo 27 Tou Nopou Kal Thv
ammogaon 1/644/22.4.2013 tou AloiknTikoU ZupBouAiou Tng E.K.

2. YmoxpeoUTtal ocUPQwva Pe To apBpo 28 Tou NOpou, va aTToKTACEN XPNHOTIOTNPIAKA
OAeg TIG MeTOXEG TTOU Ba TOU TTPOCPEPBOUV evTOG TTEPIGOOU TPIWY (3) PNVWV aTTd TN
onuogaicuon Twy amoteAeopdTwy TNG Anudoiag Mpdtaong o€ Ty ava Metoxn ion
pe 1o Mpoogepduevo AvidAlayua (Aikaiwpa EE6d0u).
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3. Aev Ba TTpoxwpACEl O KAWia evEPyEIa ava@opIiKa Pe TNV diaypa®n Twv MeToxwv
ato 1o X.A., dedopévng Kal TNG uttoxpéwaong Tng Etaipeiag wg A.E.E.A.T1. clupwva
ME To GpBpo 23 Tou N. 2778/2009.

2.2 O Npoteivwv

2.2.1 Tevikég NMAnpoopieg

2116 30 AekeppBpiou 2020, o1 Baoikég TPATTECIKEG DPACTNPIOTNTEG TNG (TTAAAIAG) TpdTTeCag
Meipaiwg A.E. dlaotrdoTtnkav, péow amooxiong kKAadou (hive-down), kai eio@épBnkav o
éva veoouoTaTo TTIOTWTIKG idpupd TTOU 1I0PUBNKE PE TNV €TAIPIKA €TTwVUNia «Tpdmeda
Meipaiwg Avwvupog Etaipeia» kol pe d1okpITIkG TiTAo « TPAMNEZA TIEIPAIQZ» (n
«TpameCa» A o «[poTeivivy) kal kataxwprndnke oto TEMH ue apiBud 157660660000.
H talaid Tpdmela [lepaiwg Eémawe va  eival OTwTIKG  idpupa, diatrpnoe
OpaoTNPIOTNTEG, TTEPIOUCIAKA OTOIXEIA KAl UTTOXPEWOEIG TTOU eV OXETICOVTAI E BAOIKEG
TpaTTe(IKEC OPAOTNPIOTNTEG Kal AANAEE Tnv eTAIPIKN TNG ETTWwVUWia o€ «[eipaiwg Financial
Holdings A.E.» («[leipaiwg Financial Holdings»), evw o1 PETOXEG TNG TTAPANEVOUV
cionypéveg oto X.A. H Meipaiwyg Financial Holdings €yive katd 100% pétoxog tou
MNpoteivovTog.

O Mporteivwy gival avwvupn TpatrediKA eTaipeia, Asitoupyei cUPQwva JE TIG SIaTAEEIS TOU
N. 4548/2018 mrepi avwvupwyv etaipeiwv kal Tou N. 4261/2014 OXeTIK& HE TN
OpaoTNPIOTNTA KAl TTPOANTITIKN ETTOTITEIQ TTIOTWTIKWY IOPUHATWY, OTTWG I0XUOUV, Kal TIG
AoItréc auvageic d1aTdelg TNG EAANVIKNG VouoBeaiag.

H di1dpkeld TG, cUPPWVA E TO KATAOTATIKO TNG, A0pioTOU Xpdvou.

‘Edpa Tou lNpoTeivovTog cival o Afpog ABnvaiwv, 006¢ Auepikng, apiBu. 4, T.K. 105 64,
ABrva (TnA: 210 3335000).

2.2.2 Avrikeiyevo ApaoTnpidTnTag

O TMporteivwyv eival Buyatpikn eTaipeia Tou Opidou Meipaiwg Financial Holdings A.E.,
ETTIXEIPACEWY TTOU KOAUTTTOUV TO OUVOAO TWV €PYACIWV Kal OpacTnPIOTATWY Tou
XPNMOTOOIKOVOMIKOU Topéa oTnv EAAGDQ.

H Meipaiwg Financial Holdings A.E., gival untpikn eTaipgia Tou Opilou lMNeipaiwg, KaTéxel
10 100% TnG avwvupng ectaipeiag pe TNV emwvupia «Meipaiwg Agency Solutions
MovotrpéowTtn Avwvupn Etaipgia Mapoxis YTnpeoiwv Alavopng ACQAANICTIKWY
MpoidvTwy Kal XpNUOTOOIKOVOUIKWY YTTNPECIWV» KAl TNG OUKPAVIKAG TPATTECOG UE TNV
emmwvupia «JSC PIRAEUS BANK ICB», kai diatnpei paotnpidTnTeG TTOU OXETICOVTAI UE:

> TN OlauecoAdpBnon Kai dlavoury aCQAMCTIKWY TTPOIGVTWY, TNV TTAPOXN
OUMPBOUAEUTIKWYV UTTNPECIWV A0QOAICEWY KAl QOQOAIOTIKWY aTTOZNUILOEWY
TTPOG TPITOUG Kal o€ emmixeIpAoelg Tou Opidou Mepaiwg, KaBwg Kal TNV €peuva,
MEAETN Kal avaAuan ac@AAICTIKWY BEPATWY,

> TNV TTapOoxN €EEIOIKEUPEVWV UTTNPECIWY HETOXOAOyiou ae nuedatrd r/kar o€
AaAAODATTA VOUIKA TTPOOWTTA Kal AOITTEG ETTIXEIPNOEIS KAl

> TNV TTapoxn XPNMATOOIKOVOUIKWY CUMBOUAEUTIKWYV UTTNPECIWV.

H Tpdatmela Meipaiwg TTapéxel Eva eupu @ACHA XPNUATOOIKOVOUIKWY TTPOIOVTWY Kal
utTnPEEecIwy otnv EAAGSQ.

> NUogig yia 18iwTeg (Tpatredikég AUoelg, €TevOuTIKEG Auoelg, private banking,
dlaxeipion akivntng TepIouaiag)
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> Nuoeig yia Emixeipioeig & ETrayyeAparieg (tpatrelikég AUoe€Ig, dlaxeipion akivntng
Trepiouaiag, leasing oxnudrtwy, factoring, AUoeig Acitoupyiag & diaxeipiong)

> NUoeig yia MeyaAeg Emixeiprioeis. H Tpatrela Meipaiwg, he TiIg TpatTedikég AUCEIG

TTOU TTPOCQPEPEl, QTTOTEAEI ONUAVTIKO EPEICHA YIa UEYAAEG ETTIXEIPNOEIG TTOU

avaduovTal, avatrTuooovTal 1 peyeBuvovTal OToV €AANVIKO XWPO Kal TO

eEWTEPIKO. OETOUPE O0TN BIABECT) TOUG TNV TTPONYHEVN TPATTECIKN) TEXVOYVWOIQ, TIG

OTaOgPEG OuvEPYATieg Kal TNV TTOAUXPOVN TTEIPA PHAG 0€ OTPATNYIKOUG KAGOOUG

avaTTuéng. Z16xX0G Hag gival va uttooTnpiCoupe TIG €IOIKEG TPATTECIKEG AVAYKEG,

aAAd Kai TNV opoAr pon TNG oUVOETNG KABNUEPIVOTNTAG TNG MEYAANG ETTIXEIPNONG.

Zuvepyaoieg pe GANa XpnuaTooIKoVouIKA 1dpupaTa

> Alatpatredikég Zxéoeig. H Tpatrela Meipaiwg pe 1o TuAPa AIKTOou AvTATToKPITWV
KOAUTTTEI TIG OXEOEIG HE XPNUATOOIKOVOUIKA 1dpUpaTa Kal XpnUaTOOIKOVOUIKEG
APXEG TTAYKOOMiWG.

> Treasury & Financial Market Activities. H Tpdmeca Meipaiwg, péow tou Topéa
Treasury & Financial Markets éxel avatrTugel ouvepyaaoieg e éva peyaio apiBud
O1EBVWV XPNUATOTTIOTWTIKWY IOPUPATWY Kal dlaueCOAABNTWV.

Y

2.2.3 Aiktuo KaraoTnudrwv

To Oiktuo kKartaoTnuaTwyv Tou [lpoTteivoviog tnv 31.12.2021 TtrepieAdupave 415
KATAOTAPATA, €K Twv OTToiwv 414 o1o e0wTepIKG Kal 1 oTo €§wTeEPIKG. O TlMpoTeivwv
OpacTnPIOTTOIEITal OTO €EWTEPIKO WECW TOU UTTOKATAOTAMATOG oTnv [epuavia.
Tautéxpova péow Buyatpikng Tpatedikou 1I8pUpaTog Tou odidou Tng Meipaiwg Financial
Holdings ugioTartal rapoucia otnv AvatoAikr) EupwTrn kal cuykekpiyéva otnv Oukpavia.

2.2.4 MNpoowTrikoé

Katd tnv 31.12.2021, o apIBuOg Tou TTPOCWTTIKOU TTOU aTTagXoAouce 0 OMIAOG TNG
Meipaiwg Financial Holdings ocuvoAik& (ouvexI{OPEVES Kal DIAKOTTEIOES dPACTNPIOTNTEG)
aviABe oe 10.425 (31.12.2020: 11.345) ek Twv otroiwv apiBuodg 8.773 (31.12.2020:
9.658) agopd TIg epyaaieg Tou MNpoTeivovTog.

2.2.5 Ai0IknTIKé ZupBoUAio

H ouvBeon Tou TTapdvTog AloiknTikoU ZupBouAiou Tou lMpoTeivovTog, €xel TNV akdAoudn
ouveeon:
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OVOouaTETTWVUHO O¢on I516TNTO

ewpylog XatlnvikoAdou Mpdedpog Mn exTEAEDTIKO PEAOG
Karel De Boeck AvTITTpOEdpOG Mn exTEAEOTIKO PEAOG
XpAoTtog MeydAou AluBuvwy Z0pBoulog EkTeAEOTIKO péAOG
Baaoilelog Koutevtdkng MéAog EkTeAEOTIKO péAOG
BeveTtia Kovtoyoupn MéAog AVE&GpT”TCLg\g;KTU\wT'KO
Arme Berggren MéAog AvegapTtnTo Mn EKTEAEOTIKO
HEAOG
Enrico Tommaso C. Cucchiani MéAog Avs&umec:Jg\ggsKTsAscnKo
David Hexter Méog AvegdpTtnTo Mn EKTEAEOTIKO
MEAOG
Sohopwv MTrepdxag MéAog Avs&cxpTr]Tc:J zl\g gsKTe)\leKo
Andrew Panzures MéAog Avegdpmro Mq EKTEAETIKG
HEAOG
Anne Weatherston MéAog Avegaptnto Mﬂ EKTEAETTIKO
MEAOC
AAEEavdpog BAadég MéAog Mn exTEAEOTIKG pEAOG
MepikAnG AovTtdag MéAog ExkmrpéowTrog Tou TXE

Tnyn: MAnpogopiakd AeAtio
To véo d10IknTIKG cupBoUAIo €xel BnTeia Tpiwv eTwy, dnAadn £€wg TiG 26 louviou 2023, n

oTToia YTTopEi va TTapaTabei £wg 6Tou n ETACIA YEVIKA GUVEAEUG CUYKANBEI PeTa TN AREN
TNG BNTEIaG AUTAG.

2.2.6 MeToxiki ZuvBeon
O Mporteivwyv givar 100% Buyatpikh Tou opilou Meipaiwg Financial Holdings.
Katd tnv nuepounvia tou MNMAnpo@opiakol AeAtiou, To dUVOAIKO KOTABEBANUEVO METOXIKO

ke@daAaio Tou lMpoTteivovtog avépxetal o €5.345 exkar., diaipoupevo o€ 5.345.329.653
KOIVEG OVOUAOTIKEG HE WAPO PETOXEG, OVONOOTIKAG agiag €1,00 ekaoTn.

270 KOTWTEPW TTivaka TTapoucidadovTal Ta TTPOCWTTA TA OTToid KATEXOUV AUECA Kal
¢upeca TT0000TO TOUAGXIOTOV 5% TOU OUVOAOU TWV PETOXWYV Kal SIKAIWPATWY WHAPOU
NG MNelpaiwg Financial Holdings, oupgwva pe TI¢ avakoivwoelg Tng MNeipaiwg Financial
Holdings otnv 1ocTo0€Aida Tou X.A. kai Bdoel Tou N.3556/2007 wg 10XUEl.
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Api1B8p6g Metoywv Moooo16 MeToxwv Kai

el Kai Aikaiwpdtwyv Yigou Aikaiwpdtwyv YReou
Tapegio XpnuaToTTIoTWTIKAG o
S1aepdTTac (TXE) ® 337.599.150 27,00%
Paulson & Co @ 232.758.919 18,62%
Helikon Investments @ 65.217.391 5,22%

*ATT0 TIC OUVOAIKES ETOXES TNS ETaipeiag TTou Katéxel To Taueio XpnuaromoTwrikng 21abepdtnrag, 123.761 LeTOXES Exouv

TEPIOPIoUEVa SIKaIWUaTa WrHeou Kar' epapuoyn Tou Gpbpou 7a Tou v. 3864/2010, 6Trwg 10X Ul

** Tuxov d1aQopéS povadwy opeilovial o€ OTPOYYUAOTTOINTEIS.

(1) Bdoer oxerikig yvwaororroinong mou eAngén tv 11n Mdiou 2021, oougwva pe 1o Nouo 3556/2007 uera tnv
oAokAnpwan ¢ avénong Tou peToxikou kepaaiou Tng MNeipaiwgs Financial Holdings kai Tng évapéng diampayudrsuong
Twv peroxwyv tnv 07.05.2021.

(2) Bdoer oxerikng yvwarorroinang mou eAngdn tv 10n Mdiou 2021, olUugwva pe 1o Nopo 3556/2007 uera tnv
oAokAnpwan ¢ avénong Tou peToxikou kepaAaiou Tng Meipaiwg Financial Holdings kai Tng évapéng diampayudreuonsg
Twv peroxwyv tnv 07.05.2021.

(3) Bdoer oxerikng yvwarorroinong mou eAn@dn tv 08n Maiou 2021 olugwva pe 1o Néuo 3556/2007 uerd mnv
oAokAnpwan ¢ avénong Tou peToxikou kepaAaiou tng Meipaiwg Financial Holdings kai tng évapéng diampayudreuonsg
Twv peroxwv v 07.05.2021.

2.2.7 ZuvoTrTika Oikovouikd Mey€0n

O Mporteivwv ocuotddnke TNV 30.12.2020 petd Vv didoTracn Ye ammooxion Tou KAGdou
TNG TPATTECIKNG dpaoTNPEIOTNTAG TNG TTPpwNV TpdTtredag MNMeipaiwg A.E. kai Tn cuoTtaon véag
ovTOTNTAG - TTICTWTIKOU 10pUMaToC. QG €K TOUTOU, KATWTEPW TTAPATIOEVTAI CUVOTITIKG
OIKOVOMIKG HeYEDN yia TIG Xprioeig TTou éAngav Tnv 31.12.2021 kai 31.12.2020, 61TW0G
TTPOKUTITOUV ATTO TIG EVOTTOINMEVEG DNUOCIEUUEVEG ETHOIEG OIKOVOMIKEG KATAOTACEIG TNG

xphong 2021:

‘Opilog Tpamedag Tpdmeda
ZuvoTITIKG ZToIxeia KardoTaong 01.01- 01.01- 01.01- 01.01-
AtmroteAeopdTwy (o€ € €KaT.) 31.12.2020 31.12.2021 31.12.2020 31.12.2021
KaBapd 'Ecoda amréd Tokoug - 1.307 - 1.305
2Uvoho KaBapwv Ecddwv - 2.413 - 2.390
Képéq 1TpOo MNpoBAEyewv, ATTOPEICEWY ) 1506 ) 1525
ka1 Popwv
Képdn/ (Znpigg) rpo Pépwv - 884 - 854
Képdn/ (Znpigg) pera amwd Popo
Eicodipatog amré Zuvexi{OHEVEG - 399 - 377
ApaoTnpioTNTEG

Tnyn: MAnpogopiakd AeAtio

ZuvomTIKd ZToixeia KardoTtaong OpuiAhog Tpatredag Tpameda
Xpnpuarooikovopikng Oéong (os € ekar.) 31.12.2020 31.12.2021 31.12.2020 31.12.2021
2UvoAo EvepynTikou 69.810 79.586 69.786 79.599
20voAo YTTOXpEWOoEWY 64.555 73.731 64.663 73.808
>0volo I18iwv KepaAaiwv 5.255 5.855 5.123 5.791

Tnyn: MAnpogopiakd AeAtio
O Mporeivwy gival 100% Buyatpikni Tng MNeipaiwg Financial Holdings.

KatwTépw TTapatiBevtal CUVOTITIKA OIKOVOUIKA PEYEBN Tou ouidou Tng MNeipaiwg Financial
Holdings yia 11 xprioeig 2020 kai 2021, OTTWG TTPOKUTITOUV OTTO TIG EVOTTOINMEVEG
ONUOOCIEUPEVEG  ETNOIEG OIKOVOUIKEG KATOOTAOEIG TnG Xpnong 2021, o1 oTToieg
ouvtdooovTtal he Bdon Ta A.TTL.X.A.
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ZUVOTITIKA ZTOoIXEia
KardoTtaong

Opihog Melpaiwg Financial Holdings

Meipaiwg Financial Holdings

ATmroteAeopdTwyY (o€ € 01.01- 01.01- 01.01- 01.01-
€KAT.) 31.12.2020 31.12.2021 31.12.2020 31.12.2021
KaBapd ‘Ecoda a6 1.486 1.410 1.475 82
Toékoug
>Uuvolo KaBapwv Ecodwv 1.893 2.526 1.871 111
Kepon mpo MNpoBrewewy, 805 1.592 832 87
ATTopeioewy Kol Popwv
Kepdn/ (Znpieg) mpo (534) (2.691) (553) (3.046)
Dopwv ' '
Képdn/ (Znpieg) perd amo
®o6po Eicodnuarog amo
FUvEXIZOpEVES (660) (3.007) (729) (3.046)
ApaoTnpioTnTEG

Tnyn: NMAnpogopiakd AgAtio
ZUVOTITIKG ZTOIXEiO
Kardoraong ) 31.12.2020 31.12.2021  31.12.2020  31.12.2021
XPNHATOOIKOVOUIKAG
Oéong (o€ € ekar.)
2UvoAo Evepyntikou 71.560 79.789 10.036 6.428
2UVOAO YTTOXPEWOEWV 64.363 73.987 3.328 989
>0voho I1diwv KepaAaiwy 7.197 5.803 6.708 5.439

Tnyn: NMAnpogopiakd AgAtio

2.2.8 Emixeipnupartika Zxédia MNMpoteivovrog

2Upowva pe 10 MAnpo@opiakd AeAtio, n emmévduon Tou lMpoteivoviog otnv Etaipeia
EVTIAOOETAI OTO TTAQICIO TNG OTPATNYIKAG TOU YIA TTEPAITEPW AVATITUEN TOU XAPTOPUAQKIOU
aKivnTnNgG TTEPIOUCIAg TNG HEOW ATTOKTACEWY AKIVATWY i ETAIPEIWV HE XAPTOPUAAKIO
AKIVATWY Kal ETTEKTACN 0TNV EAANVIKN ayopd.

2710 TTAQioI0 auTd, o MpoTeivwy dev Ba TTIPEPEI ANAQYEG OTNV ETTIXEIPNPATIKA GTPATNYIKN
KAl OTOUG ETTIXEIPNMOTIKOUG OKOTTOUG TNG ETaIpEiag.

210X0¢ TnG ETaipeiag cival o eviommondg Kal n agloTroinon €ITEVOUTIKWY EUKAIPIWY,
OUPQWVA JE TA TTOIOTIKA KAl TTOOOTIKA KPITAPIA TNG ETTEVOUTIKAG TNG OTPATNYIKAG, N OTToix
oToxeUel oTn dnuioupyia dueong alénong Twy €00dwWV TNG Kal Tn dnuioupyia utrepagiag
yla Toug MeTdxoug TNG TO00 T€ BPaxuxPovio 600 Kal JaKpoTTPOBea o opiovTa.

2710 TTAQiolo auTd, N ETaipeia eTIKEVTPWVEI TNV ETTEVOUTIKI TNG OTPATNYIKA GTOUG KUPIOUG
Agoveg TNG ETTIXEIPNMOTIKNAG dpaoTNPEIOTNTAG TWV PEYAAWY AOTIKWY TTEPIOXWY, OTTOU TO
aTroBePa TWV ETTEVOUTIKWY OKIVATWY PE BETUIKA XapaKTNPIOTIKA BpiokeTal o EAAEIYN,
evw TTapGAAnAa T dlagopotrolei  TTpocapuolouevn oTn duvapikh €EEMIEN Tou
MOKPOOIKOVOMIKOU TTEPIBAAAOVTOG Kal TwWV OUYXPOVWV TACEWYV TTOU SIAPOP@PWVOUV TO
TEPIBAAAOV TNG KTNPATAYOPAG.

H Etaipeia Ba ouvexioer tnv €mevOuTikh) TNG dpacTnpidtnta eoTIGovTag o€ akivnTa
ammobnkwv kai dlavoung (kévipa logistics) kar ypageiwv uwnAng TPoBoAnRg kai
ouyxpovwy TTpodiaypa@wy, evw TTapdAAnAa Ba evraTikoTroIfoel Tn BEATIOTOTTOINGN TOU
XOPTOQUAOKiOU TNG PECW TNG OUVAMIKNAG BIaxEipIong TwY UQPICTANEVWY AKIVATWY TNG,
OUMTTEPIAANBAVOUEVWY ETTIAEKTIKWYV TTWARTEWV.
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TéAog, cUPQWVA E TIG TAOEIG TNG ayopdg Kal TNG éviovng ¢ATNong yia akivnTa PILoiung
avaTTuéng Kal epappoyng kpirnpiwv ESG otnv emevOuTikKi TNG oTpartnyikr, n Etaipeia
Ba €I0éNBEI OTNV KATOOKEUN TETOIWV OKIVATWVY (KTAPIO ypageiwv/ammobnkwy) eite
auTtévoua €iTe o€ ouvepyaaia pe Katagliwuévoug ouvepydarteg/developers.

Emriong, o lMpoteivwv okoTrelel va uttooTnpigel TIG TTpooTTdBeleg TNG dloiknong Tng
Etaipeiag yia mmepaitépw avatmtuén Twv dpacTnpIoTATWY NG, YE Tn dleupuvon Tou
XOPTOQUAGKIOU TNG Kal TNV BeATiwon TNG dIACTTOPAG Tou, KABWG Kal va evioXUOoEl TNV
Etaipeia pe 1TpooBeTa KePAAala €@Ocov autd atraitnBei yia Tnv UAotToinon Twv
oxedlaopwyv TnG. O Mpoteivwy ekTING TTwG N ETaipeia Bpioketal o KaAr B€on yia va
EKUETAAAEUTET TIG ETTEVOUTIKEG EUKQIPIEG TTOU AVAMEVETAI VA EJPAVICTOUV, Baci{OPEVn OTN
BaBi& yvwaon NG ayopdg TToU KATEXOUV TA £CEIDIKEUUEVA TNG OTEAEXN.

H ZuvaAhayn evioxuel Tn oTpatnyiki Tou MpoTeivovta yia KIVAOEIG e BETIKA atmédoon
KEQAAQiwVv Kal avapéveTal va eIPEPEl Ta akOAouBa Baoikd opéAn yia Tov lNpoTeivovta:

= dueon evioxuon Twv TIMYWV 060wV a1TO TTPOUABEIEG, E TTPOOTITIKEG TTEPAITEPW
augnong,

= alomroinon TNG €UVOIKNG OUVAMIKNAG TTOU YiveTal OAOEva Kal TTI0 EUPAvG oTnV
eMNVIKN ayopd akivATwWYv, 181aiTEPa OTOUG UWNAAG avAaTTTugng TOMEIC Twv
ypageiwv  uwnAwv  Tpodiaypagwyv kol ammoBnkwv  (logistics), o6tToU
ETTIKEVTPWVETAI KUPiwg N ETaipeia,

= IOXUPOTTOINON TNG €TTEVOUTIKNAG TIPOTAONG Tng Tpdtrefag ot TTAATQOPUES
dlaxeipiong akivntng trepiouciag otnv EAAGDa, kal dnuioupyia TTpooTIBEEVNG
agiag yia 6Aa Ta eUTTAEKOUEVA HEPN.

H avauevopevn KeQaAalakn €TTITWON TNG ZUVOAAQYAG €TTi TOU OUVOAIKOU O€ikTn
Ke@aAaIaknG eTTapkelag TnG Melpaiwg Financial Holdings oTig 30 ZetrrepBpiou 2021, gival
TTPAKTIKG OUdETEPN.

H ZuvaAAayr] 8a evioxuoel dueca Ta 0000 aTTd TTPOUNBEIES Kal Ba UPaBUVEl TTEPAITEPW
TNV TEXVOYVWOia yupw atrd Tn duvauikn Kal paydaia avammTuooOuevn ayopd aKIVITWV.
H Etaipeia 8a atroteAéoel eTevouTiKO €pyaleio yia Tov OuiAo Tou [poTteivovta otnv
aglotroinon TNG I0XUPAG TTPOOTITIKAG avodou TToU TTPOCQPEPET N EAANVIKI ayopd.

2nueivetal 0T N ZuvaAdayn dev Ba éxel kapia aAAayi otnv dpacTtnpidTnTa TNG ETaipEiag
w¢ A.E.E.A.TT. kai Tou MNpoTEivOVTOG WG TTIOTWTIKOU I9pUUATOG.

EmimmAéov de Ba eTéABel Kapia peiwon OTIG BECEIG epyaaiag TOU TTPOCWTTIKOU KOl TWV
oTeAexwv Tou OpiAou Tou MpoTeivovTog, wg amoTéAeoua TNG £V Adyw ZuvaAAayng.

O lMporteivwy dev oxedidlel TN HETAPOPA TNG £€0pag TNG ETaipeiag kal Twv Buyatpikwy TnG
ekTOG EANGDOG.

O lMporteivwy Ba diatnproel TIG BE0EIC EpYaTiag TOU TTPOCWTTIKOU KAl TV OTEAEXWY OTNV
Etaipeia kai 0TI BuyaTpIkéG TNG Kal Oev OKOTTEUEI VO HETABAAEI TNV TTOAITIKA dlaxeipiong
Tou avBpwTTivou duvauikoU Toug, oUuTe va AdBel péTpa Ta oTroia Ba ptropoucav va
eTnNPedoouv OUOUEVWG TIG UPIOTAUEVEG €PYOOIAKEG OxEoelg, oTo PaBud tou dev
eTTEABOUV ONUAVTIKEG PETABOAEG OTIG UPIOTAUEVEG OUVONKEG TNG ayopds. Ta kabrikovTa
Kal oI appodIoTnTeS Twv gpyadopévwy otnv ETaipeia kai oTig BuyaTpikég TG duvaral va
TTPOCOPUOCTOUV A/Kal va TPOTTOTTOINBOUV pE Tnv TTAPOdO TOU XPOVOU Kal Ot KAOE
TTEPITITWON XWPIG va peTaBaAAovTal QUCUEVEDSTEPA OI OPOI EPYATIOG AUTWV.

O TMMporteivwv dev TrpokeiTal va em@épel aAAayég oTn ouvBeon Tou AloiknTikoU
2UlBouAiou TnG ETaipeiag.
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TéNog, PeTd TNV oAokAnpwon TG Anudéoiag Mpdtaong, o MNpoteivwy dev Ba {nTAcEl TN
dlaypapn Twv Metoxwyv atd 1o X.A. dedopévng Kal TNG uttoxpéwong NS Etaipeiag wg
A.E.E.A.T1. oUpewva pe 1o apbpo 23 tou N. 2778/2009.

2.3  Metoxég mrou Katéxel ndn o Mporeivwyv

Katd tnv Hpepounvia g Anuooiag lMpdtaong, o lMpoteivwyv kateixe 145.823.017
peToxég TnNG Etaupeiag kai 145.827.617 dikaiwuata wrigou oTa oTToia TepIAaupavovTal
4.600 dikaiwpoTa WAPoU TTou aokei duvduel cupPdocwy evexupou, ATol o lMNpoTeivwy
Kateixe mepitrou 96,75% TOoU cuVOAoU Twv dIKAIWPATWY WAYoU Tng ETaipeiag.

Ourte o lMpoteivwyv oute GAAo MNpdowTtro TTou Evepyei Zuvtoviouéva e Tov MNpoteivovTa
KaTeixe, aueca A Euueca, GAeg MeToxég il dikalwpaTta Whgou TnG ETaipeiag.

2.4  O1 MeTtoxég TTou atroTeAoUV avTiKEipevo TG Anpoéoiag Mpdétaong

H Anuodaoia MNMpdéTtacn agopd TNV amrdékTnon Tou ouvoAou Twv MeToXwy, TNV KUpIOTNTa
Twv otroiwyv dgv KaTteixe o MNMpoteivwy, ATol KaT avwTato 4.904.553 MeTox£g, o1 OTToiEG
QVTIOTOIXOUV O€ TT0000TO Uwoug TrepiTtou 3,25% Tou ouvoAikoU KaTaBeBAnuévou
METOXIKOU KEPaAaiou Kal Twv dIKAIWPATWY WAPou Tng ETaipeiag, ouptrepiAauBavouévwy
Kal Twv 4.600 peToXwyv TWV OTToIWYV 0 lMNpOoTeEiVWY KATEXEI TA DIKAIWPATA WAHPOU DUVAEI
oupBdoewy gvexupou.

O Mporteivwyv deopeleTal va atTokTriael TIG MeToxéc NG Anudoiag MNMpdtacng, TTou Ba Tou
TTPOCPEPOBOUV VOUIUWG Kal EYKUPWCE, Kal Ta UQIOTANEVA KAl JEAAOVTIKA SIKAIWUATO TTOU
aTToPPEOUV ATTO QUTEG, JOVO UTTG TNV TTPoUTTOBeon 6TI 0 MEeTOXEG AUTEG cival EAeUBEPES
Kal atmmaAAaypéveg atrd OTTOIOBATTOTE EUTTPAYMOTO 11 evoxikd Bdpog 1 SiKaiwpa,
TTepIOPIoS, dIekdiknon, €TMIKAPTTIA, €mMIBApuvon A atmd otrolodhTToTE AANO dIKAIWPO
TPITOU €TT’ AUTWV.

O Mpoteivwyv dev Ba atmokTd xpnuatiotTnplakd Metoxég Tng ETaipeiag €wg 1 AAgn Tng
Mepiddou AtTodoxr s TnG Anuoaoiag MNpdTtaong.

2.5 Avwtarog aplOpuog MeToXwv TTou SECHUEVETAI VO ATTOKTHOEI O
Mpoteivwyv

ZUPQwva e TOUG OPOUG Kal TIG TTPOUTTOBECEIG TTOU EUTTEPIEXOVTAI OTO TTAPOV
MAnpogopiakd AeAtio kai 1o Nopo, o [lMpoteivwv deopeleTal Kar avahaupavel va
atrokToel 0Aeg TIg MeToxég Tng Anudoiag Mpdtaong, dnAadn katr avwTato apiBuo
4.904.553 MeTtoxég, ol oTroieg avTioTolXoUv o€ TTooooTd Uyoug Ttrepitrou 3,25% Tou
OUVOAIKOU KaTtaBeBAnuévou PETOXIKOU KEQAAQiOU Kal TwV SIKAIWPATWY WYAPOU TG
Etaipeiag, ouutrepidauBavopévwy kai Twv 4.600 petoxwv Twv otroiwv o lpoteivv
KATEXEl Ta DIKAIWUOTA WAPOU duvauel cupPdoewy evexupou.

2.6 EAa&xiotog apiOuo6g Metoxwyv Tou TTPOKEITAI VO ATTOKTAOEI O
MpoTteivwyv

H Anudoia Mpdtaon eivalr UTTOXPEWTIKR Kal, KaTé ouveTTela, dev ugioTaTal EAAXIOTOG
ap1Buég Metoxwyv, 01 OTToIEG TTPETTEI VO TTPooPEPBOoUV aTov NpoTeivovTa TTPOKEINEVOU VO
1oxuel n Anuéoia Mpdtaon. O MNpoTeivwy deopeleTal va atrokToel OAeg TIG MeToxEG TTOU
atroTeAOUV avTiKeipevo TNG Anuoaoiag MNpdTtaong.

2.7 AgopeuTikéTNTA TNG Anuodoiag Npoétaong

Y16 Toug époug Kai TIg TTpoUTToBE0eIg Tou MAnpoopiakoUu AgATiou Kal Tnv €TIQUAAEn
TwV dlaTdgewyv Tou Noéuou, n Anuéoia Mpdtacon gival deapeuTikr yia Tov MNMpoTeivovta Kai
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KaBe AfAwan ATodoxng, TTou Ba éxel uTTORANOEI VoUiNwg Kal eyKUpWG, €ival avEKKANTN
Kal OEOMEUTIKA yia Tov ATTodexouevo METoxo Tou Tnv uttéRaAe, pe Tnv €€aipeoan NG
uttoBoAng AvtaywvioTikng Anuooiag MNpdéTtaong, oméTte epapudlovTtal ol dIaTALEIS TNG
TTapaypdagou 2.3 Tou NAnpogopiakou AgATiou.

2.8 To lNpoopepdpevo AviaAAaypua

ZUPQwva e 1o GpBpo 9, rap. 4 Tou Népou, o lMpoTeivwy TTpooPépeTal va KaTaBAAEl ToIg
peTpnToic TO Mpoo@epduevo AvidAAayua, ATol €1,25 yia KEBe vopiuwg Kal ykUpwg
TpocPepBeica kal yetaBifacBeica Metoxh TnG Anudoiag Mpdtaong.

2XETIKA e TO Mpoopepduevo AVIAAAQY A ONUEIWVOVTAI TA £EAG:

i. n MXTM katd Toug TeAeuTaioug €€ (6) prveg TTou TTponyouvTal TNG Huepounviag
Anpioupyiag Ytmoxpéwong YToBoAAg Anuoéoiag Mpdtaong, ritol v 28.02.2022,
avépxetal o€ €1,1327,

ii. o Mpoteivwv kai Ta MNpdécwTra Tou Evepyolv ZuvTtoviouéva e Tov MNMpoTteivovta dev
améktnoav MeToxég katd Toug Owdeka (12) upriveg TTou TrponyouvTal TNG
Huepopnviag Anpioupyiag Ytroxpéwong YToRoAng Anudoiag Mpdtaong, RTol TNV
28.02.2022, ue €taipeon, TNV amoktnon 78.371.545 MeToxwv TTOU OTTEKTNOE O
Mpoteivwv ammdé tnv WRED LLC, ol oTroie¢ avTIiTTpoowTtTeUouV TTOC00TO TTEPITTOU
52% Twv ocuvoAikwv peToxwy TnG ETaipeiag, o Tipn ion pe €1,25 avda petoxn.

Aedopévou 611, ouvéTpeEav ol TTpoUTToBECEIg TOU ApBpou 9, TTap. 6, TTepitrTwaon (B), Tou
Népou, KaBwg ol TTpaypatoTroinBeiosg ouvallayég eTTi Twv MeToxwy TnG ETaipeiag dev
utrepéBnoav 10 10% Tou ouvodou Twv MeToxwyv TnG ETaipeiag, ouykekpipyéva aviABav
o€ 0,50% Tou ouvOAou auTwyv KaTd Toug £€1 (6) urveg TTou TTponyouvTal Tng Hugpounviag
Anpioupyiag Ytmroxpéwong YToBoAng Anudéoiag lNpotaong, o lMpoteivwv 6pice Tnv
«Q.A.S OPKQTOI EAEFKTEZ AOTIZTEZ ETAIPEIA MNMEPIOPIZMENHZ EYOYNHZ »
w¢ avecdptnTo ATTOTIUNTA yia Th dIEvEpyEla aTToTiunoNG Kal TN ouvtagn Tng ‘ExkBeong
ATToTiuNoNg, yia Tov TTPoodiopioud Tou eUAoyou Kal dikaiou avtaAAdyuatog. H OXETIKA
‘ExkBeon AtroTtiunong dnuooielbnke ocupewva pe 7o apBpo 16 ap. 1 Tou Nouou.

H Q.A.S OPKQTOI EAEFKTEZ AOIIZTEZ ETAIPEIA NMEPIOPIZMENHZ EYOYNHZ
Xpnoigotroinoe  TIG  akOAouBeg  peBodoAoyieg  amotipynong: (a)  MéBodog
Avatrpooapuoopévng Kabapric ©¢ong (Adjusted Net Book Value), (B)MEBodog
Mpoe¢dpAnong MeAhovtikwv Tapegiakwy Powv (Discounted Future Cash Flows), (y)
MéBodog Asiktwv KepaAlaiayopdg (Capital Markets Multiples), () MéBodog Zuykpioiywy
Zuvalaywv (Comparable Transactions) otnv otroia AQ@ONKeE uTTOWN N ECWTEPIKA
TTPOCPATWG dlEVEPYOUUEVN OUVOAAQYH ATTOKTNONG TOU TTAEIOWPN@IKOU TTAKETOU TNG
Etaipeiag ammd tov lMpoteivwyv, atmd TIG OTToieG TTPOEKUWE, N TEAIKN TIuR ava MeToxn €
1,23.

2uvettwg 10 MNMpooepopuevo AvidAhayua TTANPOI Ta KPITHPIA ToU «dikalou Kal EUAOYoU»
avtaAAdypaTog kar’ apBpo 9, ap. 4 kai 6 Tou Nouou.

To MNMpoceepduevo AviaAAayua:

= YmepBaivel kata mepimou 10,36% 1™ MXTM kKotd TOoug €€ (6) PrveEG TTOU
TTponyouvTal TnG Huepopnviag Anuioupyiag Ymoxpéwaong YToBoAng Anudaoiag
Mpdtaong, n otroia avepyotav og €1,1327.

= YmepBaivel katd mepitou 1,6% TNV TIM Qvd PETOXN TTOU TTPOEKUWE QTTO TNV
‘EkBeon Amrotipnong TG Q.A.S, n otroia avepyoTav o €1,23.
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= |ooUTal ye TN TR oTnv otroia o MpoTeivwv 0AOKARPWGOE TNV ATTOKTNON TTOCOCTOU
ouppeToxns 52,0% otnv Etaipeia ammé Tnv WRED LLC, etaipeia ouvdedepévn pe
Tnv Varde Partners, Atol €1,25.

O Tlpoteivwv dev Ba avaAdaBel yia Aoyapiaoud Twv ATTodexouevwy MeTdxwv Tnv
KataBoAr Twv TTPoRAETOPEVWY OTO ApBpo 7 TNG KwAIKOTToINKEVNG atmopacng ap. 1
(ouvedpiaon 223/28.1.2014) tou AloiknTikoU ZupBouldiou Tng EA.K.AT. diIKaiwpdTwy
utrép TN EALKAT. yia TNV KAtTaxwpion TG €§wXPNHOTIOTNPIOKNAG UETARIBAaoNS Twv
MeToxwyv, onuepa avepxopevwyv oe 0,08% et NG agiag petapifaong pe eAaxiotn
XPEwaon TToo0U iooU E TO PIKPOTEPO PeTagU Twv 20 Eupw kai Tou 20% €1Ti TNG agiag TNG
peTaBiBaong yia kabe Atrodexopevo Métoxo avd Aoyapiaoud Agiwv. H agia petaBifaong
uttoAoyieTar wg 1O yIvopevo Tou apiBuou Twv MetapiBalopévwy Metoxwy €mmi Tn
peyaAUTepn a1 TIG €€1G TIMEG: (a) Tou Mpooepduevou AviaArdyuaTtog, kai (B) TG TIWAS
KAgioipaTog TG Metoxng oto X.A. Tnv TTponyouuevn epydciun nuUEPa TNG UTTORBOAAG Twy
atmmapaitnTwy gyypadewy otnv EA.K.AT.

O TMpoteivwv &ev avahauBdvel Tnv KataBoAfl Tou TToo0U TIOU QvOAOyeEi OTOv
TTPoRAeTTOPEVO O0TO GPBPo 9 Tou N.2579/1998 @bdpo, onpepa avepxouevo o€ 0,2% eTi
NG agiag ouvaAiayng, o otroiog Ba Bapuvel Toug ATTodexOuevous MeTdXOUG.

Katd ouvémeia, o1 Amodexouevol MéEtoxor Ba AdBouv 10 OUVOAIKO TTO0GO TOou
Mpooepduevou AviaAAdyuaTtog HelwPEVOU KaTd i) TO TTO0O TTOU TTPOKUTITEI ATTO TA
dikaiwpata utrép Tng EA.KIAT. 1TOU TOUg avahoyoUlv, Kal Katd ii) TO TT006 TOU
TTPOAVAPEPOUEVOU YOPOU.

2.9 O ZupBoulog Tou lMpoTeivovTog

H Mepaiwg A.E.ML.E.Y. e £€dpa Tnv ABAva (ZTadiou 10, T.K. 105 64) evepyei, cuupwva
ME TO apBpo 12 Tou Nbépou, wg ZupPoulog Tou lMpoTteivovtog yia Tn Anpoacia MNMpdtaon.
O ZupPoulog cival sTaipeia dikalouuevn va TTapéxel otnv EANGSa Tnv €1TevouTIKn
UTTNPECIa TOU TTAPAPTAKATOC | TOU THAPATOG A, Twv oTolIXeiwv 6 Kal 7 Tou N. 4514/2018,
OTTWG 1oXUEel. O ZUUPBoUAOG dev TTAPEXEI KAMIa €yyUNon OXETIKA HE TNV EKTTARPWON TV
UTTOXPEWOEWV TToUu avaAauBdvel o Mpoteivwyv. O ZUUBOUAOG £XEl CUVUTTOYPAWEI TO
MAnpogopiakd AeAtio kai BeBaiwvel 0TI, £xovTag KATaBAAel TNV atraitouuevn €TTIMEAEIT,
TO TTEPIEXOPEVO TOU MNMAnpo@opiakol AeATiou gival akpIBEG.

2.10 O AtroTiunTAg

H etaipeia pe tnv emwvupia «Q.A.S OPKQTOI EAEMKTEXZ AOTIZTEX ETAIPEIA
MEPIOPIZMENHZ EYOYNHZXy», evepyei wg AtTToTiunt¢ Twv MeToxwy yia Aoyapiacud
Tou MNpoTeivovtog oTta TTAaiola TG Anudaoiag MNpdTtaong, cupewva Pe 1o apBpo 9 TTap. 6
& 7 Tou Népou. O AtromiunTig €xel ouoTtabei otnv EAAGDQ, pe £dpa atnv ABrva, 1Ti TNG
odou MavemoTtnuiou ap. 16, TK 106 72 kai n eTaupeia gival kataxwpnuévn oto Mevikd
Eutropiké Mntpwo ue apiBudé 006980901000.

2nMelveTal OTI, KT dAwaon Tou ATToTIUNTA Kai Tou lMpoTeivovTog, o ATToTIuNTAG TTANPOI
Ta KPITAPIA Tou dpbpou 9, TTap. 6 & 7, Tou NSO Kal CUYKEKPIPEVA: a) Eival EYVWOUEVOU
KUpoug Kal B) diaBéTel TNV atrapaitnTn opyavwaon, OTEAEXIOKO OUVAUIKO Kal EUTTEIpIa O€
amoTINNACEIG  emMIXEIpiocwy. EmmpdoBeta, kard oOnAwon Tou ATTOTIUNTH, TOU
Mpoteivovtog, kal TG ETaipeiag, o ATToTIuNTAG €ival avegdpTtnTog atrd Tov lMpoTteivovta
kar Tnv ETaipeia kai €1dikOTEpa dev €xel oUTE €ixe KATA T TeAeuTaia TTEvTe (5) €1n
ETTayYEAUOTIKA oxéon 1 cuvepyacia e Tov MNMpoTteivovta A pe Ta MNpdowTra Tou Evepyouv
ZuvToviopéva pe Tov Mpoteivovta ) / kai e Tnv ETaipeia kar Ta ouvoedepéva Ye autiv
TTPOCWTIA.
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2.11 E18IkéG Zuppwvieg TTou agpopouv otn Anudoia MNpoétaon

Aev uttdpxouv €I0IKEG CUPQPWVIES TTou agopoulv Tn Anudoia MNpotaon A/kal TV doknon
Twv OIKAIWUATWY TToU atroppéouv amod TiIG MeToxég, Tig otroieg o Mpoteivwy, 1 GAAa
TTPOOWTTA TTOU £VEPYOUV VI AOYAPIACHO TOU I} OUVTOVIOMEVA PE QUTOV, EXEI OUVAWEL,
katda 1a dloAapBavopeva oto apbpo 11, mapdaypagog 1, edagio (1) Tou Néuou.

2.12 Mepiodog Arodoxng

H lMepiodog AtTodoxng, katd Tn didpkeia TG oTroiag ol Métoxol duvavtal va dnAwoouv
TNV ammodoxn TnG Anpooiag MNpdTtaong, apxilel atmd g 23.05.2022 ka1 wpa EANGSOg
08:00 11.4. ka1 Afyel oTig 20.06.2022 ue 1o TEAOG TOU WpPapiou AEITOUpYiag TwV TPATTECWV
TTou Agitoupyouv oTnv EANGDa, dnAadr diapkei ouvolika Téooeplg (4) €BOOPABEG,
oUpewva pe 1o dpBpo 18 TTapdypagog 2 Tou Nouou.
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3. H ETaipgia

3.1 Tlevikég NMAnpoopieg

H etaipeia pe tnv emwvupia «TRASTOR ANQNYMH ETAIPEIA EMNENAYZEQN
AKINHTHZ MEPIOYZIAZ» kai pe diokpiTikd TiTAo « TRASTOR A.E.E.A.lN.» gival eTaipeia
€10IKOU OKOTTOU €TTEVOUCEWY aKivnTNG TrEpIouaiag Tou ouoTdlnke 1o 1999 (PEK
9528/30.11.1999) wg «Antium Avwvupn ToupioTikp kai Etaipeia Holding»  kai
petovopdotnke o « TRASTOR ANQNYMH ETAIPEIA EMENAYZEQN AKINHTHZ
MEPIOYZIAZ» 10 20009.

H £€dpa tng Etaipeiag eival o Ajpog Apapouciou (Xeipdppag 5, TK 15125, tnA. 210
6910016) kai gival eyyeypappévn oto AutoTeAég Tunpa IN.E.MH. Tng Mevikng Mpapuareiog
Eutropiou Tou YTroupyeiou AvATTTUENG, AVTaywvIoTIKOTNTAG, YTTod0ouwY, MeTagopwyv
Kal AIKTOWV, pe aplBud 003548801000 (trpwnv M.A.E. 44485/06/B/99/9). O kwdikdg LEI
(Legal Entity Identifier) tng Etaipeiag eivar 213800U7SBKWW79CBG88 kai Tng
avartédnke arrd tnv 20.07.2017. O diktuakdg TNG TOTTOG €ival https://trastor.gr/

H didpkeia TG ETaipeiog, oUpgwva Pe TO KATAoTaTIKO TG, €XEI 0pIoTei o€ TTevivTa (50)
XpPovia, Atol éExpl TNV 25.11.2049.

H ETaipeia cival eionypévn oto Xpnuatiotipio ABnvwy atré 1o 2005 kai ol MeToxég TnG
dlatrpayyarevovtal oTnv Karnyopia «XapnAng XuvaAAakTIKAG ApacTtnpioTnTag» Tng
Kupiag Ayopdg Tou X.A.

Me tnv 5/266/14.03.2003 amoégacn Tou AloiknTikou ZupfouAiou Tng EmmITPOTTAG
Kegpalaiayopdg, n Etaipeia éAafe ddeia Asitoupyiag wg Avwvuun Etaipeia ETrevéuoewv
oe Akivntn MNepioucia (A.E.E.A.I.), cOppwva pe 10 GpBpo 21 TTapdypagpog 3 Tou
N.2778/1999. EmirAéov, To AloIknTIKO ZupBoUAio Tng EmTpotmc KepaAaiayopdg ue Tnv
10/740/26.11.2015 amégacnh Tou, xopnAynoe otnv Etaipeia adeia Aeitoupyiag wg
OpyaviopoU EvaANakTIKWVY ETTevdUoewy e €OWTEPIKN dlAXEipion, CUPOWVA WPE TIG
diaraéeig TG mapaypdgou (B) Tou apBpou 5 Tou N.4209/2013.

H Etaipeia dpacTtnplotroigital otnv amoktnon, PetaBifacn kair dlaxeipion akivntng
TTEPIOUTiag Kal oTn dievépyela eTTEVOUCEWVY KaTd Ta ApBpa 22 kal 28 Tou N.2778/1999,
OTTWG eKAOTOTE 10XUEl, KABWG Kal KaTEXE Adela oup@wva he To N.2778/1999 yia doknon
OTTOI0dNTTOTE dPACTNEIGTNTAG OPYAVIOUOU EVAAANAKTIKWY ETTEVOUCEWY UE EOWTEPIKA
dlaxeipion katd Ta apBpa 1-53 Tou N.4209/2013, dTTwg eKAOTOTE I0XUEI, XWPIG VA QOKEI
TNV €V AOyw dpacTnpIOTNTA PEXPI KAl TNV NUEPOMPNViIa Tou TTapovTog MNMAnpogopiakou
AgATiou.

2UPOWVA PE To UQIoTAPEVO VouikS TTAdiolo TTou diétrel I A.E.E.A.T1., n ETaipeia €xel Tn
duvaToTnTa va e1Tevdlel o€ OA0 TO ACUa Tou KAAdOU TnG aKivnTng TTEPIOUTIAG.

3.2  Avrikeipyevo ApaoTnpidtTnTag

H ETaipgia dpacTtnplotrolicital otV ammokTnon, MeTaBifaon kai diaxeipion axivntng
TTeplouciag Kupiwg otnv EAAGSa, o d€ KUKAOG epyaciwy TnG TTpoépxeTal Katd KUpPIo Adyo
amd éo0o0da amd piIoBwpata. To XOPTOQUAGKIO TO OTTOI0 €XEl OTNV KUpPIOTNTA TNG
ATTOTEAEITAI KUPIWG OTTO EPTTOPIKA KAl ETTAYYEAPATIKA aKivnTa.

Tnv 31.12.2021 10 xapTo@UAAKio Tou Opihou Tng ETaipeiag mepieAdupave ouvoAikd 59
aKivnTa OUVOANIKAG ekpIoBwoiung em@dveiag 238 xIA. T.4. H elAoyn agia (agia
aToTiuNoONG) TWV  OKIVATWY QUTWV avepyxotav oe  €324.929.500 xA. o6mTwg
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TTPOCdIoPIoTNKE ATTO TOUG aveCAPTNTOUG EKTINNTEG Twv ETaipeiwv «CBRE Atieg A.E.» kai
«IM. Aavég kar Zuvepyarteg ALE.».

To xapTo@uAdkio Twv akIvTWV Tou opiAou TnG Etaipeiag otig 31.12.2021 ocuvoyileTai
ava KaTnyopia akIvrToU wWg €ENG:

% e1mi TNG agiog atroTipnong

Karnyopia AKiviiTou Ap18u66 AKIVATWYV AKIVATWV
pageia 19 59,3%
Eutropiké Kataotiuara 17 16,8%
Akivnta MiKTrg Xpriong! 9 11,4%
ATTo0OnKeg - Logistics 5 9,8%
Mpathpla uypwv KAUCiywv 3 0,3%
ZT1aBuoi AUTOKIVATWY 1 1,0%
Oikétreda 5 1,4%
ZyvoAo 59 100,0%

Tnyn: MAnpogopiaké AeAtio

! MepiAauBavovral Ta akivnTa Ta oTToia £X0UV XPHOEIS KATAOTAUATOS KAl YPAQEIWV.

2UPOWVaA Pe TNV Ioxuouoa vopoBeaia yia Tig A.E.E.A.T1., ol eKTIHACEIG TwV €TTEVOUCEWV
o€ akivnTa TTEETTEl va uTTooTNPIovTal aTTd EKTIMACEIG Ol OTTOIEG TTPAYHATOTTOIOUVTAI ATTO
ave€apTnToug ekTiUNTES yia TNV 30N louviou kai 31n Aekepuppiou K&Be £Touc.

Bdoel ™G eAAnVIKAG vouoBeoiag Kkal 0 OUyKeKpIpéva oUP@wva he TV KYA
26294/B1.425/19.7.2000 (PEK 949/31.7.2000) yia Tnv €KTiunon TnG agiag Twv akivATwyv
TTou armapTtiCouv Ta XapTo@uAdkia Twv A.E.E.A.TL, e€ival amapaitntn n xpAon
TOUAGXIOTOV OUO €K TwWV OKOAOUBWV HEBOGOWV EKTIUNONG, Ol OTTOIEG OTN OUVEXEIQ
oTaluicovTal:

= 2UYKPITIKA NEBOSOC 1 HEBOOOC CUYKPITIKWY OTOIXEIWY TTWANTEWV
= M£BodOoG kepaAaloTToinong €1000AUATOG

= MEBodog TTpoeEdPANONG PEAAOVTIKWY XpnuaTtopowy - (DCF)

= M¢éBodog evatropévouaag agiag f uTToAeIypaTik HEB0dOG

= ME£B0dOG TwV KEPDWV

= MéBodog arroofeopévou kdaToug avtikatdotaong (DRC)

= M¢éEBodog TnG avTITTapoxng.

O1 ekBéoeig ekTipnong BaoifovTal Kupiwg o€ dUo PeBOdouUg. Ev TTpokeiuévw, yia TV
artroTignon Tou XaptoguAakiou TN ETaipeiag tnv 31.12.2021 €xouv xpnoiuotroinBei ol
aKOAOUBEG: i) HEBOBOG CUYKPITIKWY OToIXEiwV TTWARCEWY, ii) HéBodog TTpoeEdPAnONG
HeANoVTIKWYV XpnpaTopowv (DCF), iii) néBodog atmooBecpévou KOOTOUG avTIKaTdoTaong
(DRC) kai iv) n uttoAeipgpaTikr péBodoG. H TeAIKN) oTaBpIopéVN agia TWV EKTINWUEVWYV
AKIVATWY TTPOKUTTTEI JE TN XPAON CUVTEAEOTWYV BapuTnTag.

AvoAuTIKEG TTAEOV TTPOC@ATESG TTANPOoYOpicS TTapéxovtal otnv Katdotaon Etmevduoewy
NG 31.12.2021 Tou Opilou Tng ETaipeiag n otroia givar avaptnuévn otnv I0TooeAida TG
https://trastor.gr

3.3 Tpoowikd

O apiBuég Tou atmmacxoAoUpevou TTPOoWTTIKOU Tou Opidou kai TG ETaipeiag katd tnv
31.12.2021 avepxotav o€ 16 dropa, evw katd Tnv 31.12.2020 o 17 dropa.
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3.4  AioiknTiké ZupfouUAio

Katd tnv Huepounvia tou MAnpogopiakol AeAtiou n ETaipeia dioikeitar ammd GUEAES
Al0IknTIKO ZupBouAio. H olvBeon Tou TapdvTog AloiknTikoU ZuupouAiou Tng ETaipeiag,
ouvapel Tng ammd 03.03.2022 améQACAHG TOU Kal TNV ATTOQACN TNG EKTOKTNG YEVIKAG
ouvéleuong Twv PETOXwWY TNG 15.07.2021, £xel wg €ENG:

OvopaTeTTWVuho Oéon oTo A.Z. I516TnTOAl

/\apwppg MamaddémouAog Tou MpoEdOC AvegdpTtnTo Mr] EkTeAeoTIKO

Fewpyiou MéAog

Té Kai . .

acog agivog Tou AVTITIpGEBPOG Kall AlEUBUVWY ExreAeoTiks Méhoc

ewpyiou >UpBouiog

lwd B ]

wavvng Boyiargng Tou Méhoc Mn EKTEAEOTIKG MEAOC

Mewpyiou

Fewpyiog Kopudg tou MéAog Mn ExTeAeaTiko MEAOC

lwavvn

Jeremy Greenhalgh tou John MéAog Avegdprnto, Hn ExTeAeoTIKG
MéAog

>oulava lMNoyiatdr Tou MéAo AvegapTtnTo, un EKTEAEOTIKO

lwavvn S MéAog

Tnyn: NMAnpogopiakd AgAtio

H Onteia Tou AloiknTikou ZupBouliou eival TeTpaetig kai Afyel Tnv 15.07.2025, pe
duvaToTnTa TTapdTaonG AUTAG MEXP!I TN AREN TNG TTPOBEOHIag eVvTOG TNG OTTOIOG TTPETTEI VO
OUVENBEI N apéowg ETTOPEVN TOKTIKY YEVIKA ouvéleuon TnG ETaipeiag kai géxpr Tn Ay
TNG OXETIKAS aATTOPOONG.

3.5 Meroxiki Z0vBeon

Katé tnv Huepounvia tou NMAnpogopiakou AgAtiou, To KataBeBANUEVO HETOXIKO KEQAAQIO
NG ETaipeiog avépxetar oe €75.363.785 kai diaipeitar oe 150.727.570 KoIVEG,
OVOMOOTIKEG META wr@ou MeToxég, ovouaoTikAg agiag €0,50 ekdoTn.

O1 Metoxég Tng ETaupeiag eiorxOnoav oto X.A. Tnv 28.06.2005 kai orjpepa TEAOUV UTTO
dlatmrpayudreuon otnv Kupia Ayopd - XaunAng ZuvoAAakTIKAG ApaoTnpidtnTag tng
Ayopdg A€l Tou X.A.

2UPQWVA PE TIG AVOKOIVWOEIG TNG ETaipeiag oTnv 10ToogAida Tou X.A., CUPQWVA PE TOV
N. 3556/2007 kai ammd Tnv TAéov TTpdoPaTtn avakoivwon g Etaipeiag, n otroia
onuooieuBnke tnv 03.03.2022 kai apopouce Tnv 28.02.2022, dnAadA Tnv nuepounvia
OAOKAAPWONG TNG aTTOKTNONG TTO000TOU CUMPUETOXNG 52,0% atrd Tov lMNpoTeivovTta oTov
akoAouBo Trivaka TTapouaciddovTal Ta TTPOCWTTA Ta OTTOI0 KATEXOUV AUECO Kal EUUEDQ,
TOUAGXIOTOV 5% TOU GUVOAOU TwV SiIKaIwudTwy WAgou Tng ETaipeiag:

ApiOpo MoocooTto SpIOJISS eTe Lo
Emwvupia MspTop(bf/ (%)METOX GOV Ak/ITwv (%)Aik/Twv
X 5 X Yigou @ Yigou
Tpamela Meipaiog A.E. @ 145.823.017 96,75% 145.827.617 96,75%

/7[’]VI7 lAnpogopiakd AeAtio
H Eraipeia, o epappoyn twv diaraéswv tou N.3556/2007 6émmwg 1oxUel kai Tov Kavovioud 596/2014 kai o ouvéxeia
Twv i) amé 02/03/2022 TR1 AngBeioag yvwaorormoinang mou utréBaAav otnv Etaipeia 1a vouikd mpéowra Varde
Partners Inc, Véarde Partners L.P, kat WRED LLC kat i) a6 03/03/2022 TR1 Ang6gioag yvwaroroinong mou umréBale
ornv Eraipgia 1o vopuiké mpéowrtro lMNeipaiwgs Financial Holdings A.E avakoivwvel ato emevouTiké Koivo 1a Eng: Mera
v oAokAnpwaon tng amékrnang amé v Tpameda lMNeipaiws A.E tou mooooTou cuppetoxns tng WRED LLC ornv
Eraipgia, n Tpameda MNeipaiwg A.E katéxer 145.823.017 petoxég tng Etaipeiag kai 145.827.617 dikaiwuara wneou ora
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orroia repiAauBavovral 4.600 Sikaiwuara wHeou Tou aokei duvduel oupfacewy evexupou, nrol n Tpameda lNeipaiwg
A.E katéxel 96,7491% tou ouvoAou Twv OikaiwpdTwy wrgou tng Eraipeiag, evw n untpikn g Meipaiws Financial
Holdings A.E katéxei éuueoa 96,7491% tou ouvoAou Twv dikaiwudatwy wrgou tng Eraipeiag. MapdAinAa, wg ouverreia
Twv avwréow, n WRED LLC kar or Vérde Partners Inc kar Vérde Partners L.P, dev karéxouv mAéov dueoa n éuueoca
Sikanwuara wrngeou ¢ Ek8o1pIag.

2. [llepirauBavovrai 4.600 dikaiwpara wrigou 1mou o Npoteivwy aokei Suvdauel CUUPBAOEWY EVEXUPOU.

3.6 ZUPMETOXEG

Zupowva pe Tig ETRoieg Oikovouikég Kartaotdoelig NG Etaipeiag kar Tou Opilou, n
ETaipgia CUPMPETEXEI OTO METOXIKO KEQAAQIO TWV AKOAOUBWYV ETAIPEIWV:

ETAIPEIA XQPA E:lnglgl)gllA-lgﬁZ % EYMMETOXHZ
AQPIAA KTHMATIKH A.E. EAAGOO OAIKA 100,00%
2YZEY=IZ EMIMOPIKH - TEXNIKH
- ENEPTEIAKH KAl KTHMATIKH EANGSO O 100,00%

MONOIMPOZQIMH ETAIPEIA
MEPIOPIZMENHZ EYOYNHX

Tnyn: MAnpogopiakd AeAtio

H OBuyarpiki etaipeia «AQPIAA KTHMATIKH A.E.» amokténke katd 100% oTig
06.08.2020, £€xel WG KUPIO AVTIKEIMEVO TNV EKUETANAEUCT OKIVATWYV KAl dPACTNPIOTTOIEITAI
otnv EAANGDa. EidikéTepa £xel 0TV KUPIOTNTA TnG akivnto oTn Béon MeAioola oTov
AcTtrpdéTtTupyo ATTIKAG.

H Ouyarpikn etaipeia «ZYZEY=IZ EMIMOPIKH - TEXNIKH - ENEPIFEIAKH KAl
KTHMATIKH ETAIPEIA NMEPIOPIZMENHZ EYOYNHZ» atmokthOnke katd 100% Tnv
01.07.2021 ka1 £xe1 TNV I810KTNTIA TNG EUTTOPIKN aTTOBAKN 0T Bé0on Poutrdxi.

3.7 ZuvorrTikA Mapouciaon Oikovopikwyv Meyebwv xprnoewv 2020 kai
2021

2TOUG TTIVOKEG TTOU aKoAouBoUv TTapouaidlovTal €TIAEYUEVA OIKOVOUIKG HEYEBN TNG
Etaipeiag kai Tou Opilou, yia 1ig xprioeig 2020 kai 2021, 6TTwg autd TTPOKUTITOUV aTTd
TIG ETAOI1EG OIkovouikég KataoTdaoeig Tng ETaipgiag kai Tou Opilou.

‘ExBean XpnuatooikovopikoU ZupBoUAou 23



Ouihog Etaipeia
Zroixeia KardoTtaong ATToTeAEOHATWV 01.01- 01.01- 01.01- 01.01-
(o€ XIA. €) 31.12.2020 31.12.2021  31.12.2020  31.12.2021
2Uvolo Eoddwv 13.755 19.137 12.792 18.049
Kepon/ (Znpieg) amé avammpooaphovn 1.053 16.935 427 15.479
ETTEVOUTIKWV OKIVATWY O€ UAOYEG agieg
Képdn atrd TTwANCN ETTEVOUTIKWY AKIVITWY 460 794 460 794
‘E¢oda akivATwy, ‘E¢oda dioiknong kai
Znuieg aTTOEIiWONG XPNHATOOIKOVOUIKWV (6.976) (7.474) (6.856) (7.400)
OTOIXEIWV
Noitra é00da 491 125 443 109
Képdn/ (Znpieg) rpo popwyv,
XPNHATOSOTIKWY, ETTEVEUTIKWY 8.783 29.517 7.267 27.030
ATTOTEAEOUATWV KOl GUVOAIKWV
amooféocwv (EBITDA)
Avarrpooapuoopéva Képdn/ (Znpieg)
PO POPWV, XPNHATOSOTIKWYV,
ETMEVOUTIKWYV ATTOTEAECHATWY Kl 6.933 11.833 6.043 10.811
ouvoAIKWV atrooBéocewv (Adjusted
EBITDA)
AmrooBéacig (297) (220) (197) (220)
KaBapd XxpnuaTooikovopiKa £é£0da (5.205) (5.940) (4.997) (5.771)
Képdn/ (Znuigg) rpo @opwv 3.381 23.356 2.073 21.039
Képdn/ (Znpieg) perd amod gépoug 3.088 23.017 1.787 20.722
Tnyn: MAnpogopiaké AegAtio
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Zroixeia Kardoraong

Opilog

Etaipeia

Oikovouikig Oéong (o€ XIA. €) 31.12.2020 31.12.2021 31.12.2020 31.12.2021
Emevduoeig oe Akivnra 297.370 323.075 282.019 302.674
Noiré 010|)'(£iq HN KUKAo@opouvTog 613 4353 15.809 16.624
EVEPYNTIKOU

Mn KukAo@opouv Evepynriké 297.983 327.428 297.828 319.298
Tapeiakd AiaBéoipa kai looduvaua 17.565 23.897 16.989 23.350
Noiré 010|)'(£iq KUKAOQOPOUVTOG 1.994 1.910 1.475 7326
EVEPYNTIKOU

KukAo@opouv EvepynTiké 19.559 25.808 18.464 30.675
Akivnta d1aBéoiya TTPog TTWANGN 4.193 1.855 4,193 1.855
ZUvoAo Evepynrikou 321.735 355.090 320.485 351.828
MakporrpoBeatieg daveiakés 134.574 147.923 134.574 147.923
UTTOXPEWOEIG

YTTO)’(p£UJO£I§ MICOWOEWV ETTEVOUTIKWV 17.209 16.908 17.209 16.908
AKIVATWYV

NOITTEG HAKPOTTPOOEGUEG UTTOXPEWTEIG 3.796 3.839 3.701 3.706
Makpotrp60eopeg YITOXEWOEIG 155.578 168.670 155.483 168.537
Bpaxumpoeapes daveiakég 3.639 2.474 3.639 2.474
UTTOXPEWOEIG

YTI'O)’(pEU)GEIg MICOWOEWV ETTEVOUTIKWV 292 300 292 300
AKIVATWYV

NOITTEG BPaXUTTPOBETUEG UTTOXPEWTEIG 3.082 2.572 2.841 2.652
Bpaxutmrp60eopeg YITOXPEWOEIG 7.012 5.347 6.771 5.426
ZUVOAO YTTOXPEWOEWV 162.590 174.017 162.254 173.964
ZU0volo I5iwv KepaAaiwv 159.145 181.073 158.231 177.864

Tnyn: MAnpogopiakd AeAtio

O1 Métoxol utropouv va Aaudavouv TTpocBeTeC TTANPOPOpPIEG OXETIKA WE TNV ETaipeia kai
TA OIKOVOMIKA TNG aTToTEAETPATA ATTO TNV I0TOCEAIdA TNG ETaIpEiag aTnv NAEKTPOVIKN)

d1elBuvaon https:/itrastor.gr
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4. AZloAéynon Tou [llpoteivopevou TiyAuarog Tng Anupédoiag
Mpoétaong

Mpokeiyévou va ekTINNBEI N e0Aoyn agia Twv peToxwv TnG ETaipeiag, oto 1AQiclo Tng
Anpooiag MpoéTtaong, 0 XpnuaTtoolKoVOUIKOG ZUPBOUAOG XpNOIPOTTOINOE TIG AKOAOUBEG
pEBODOUG:

= [lpoegdeAnon MeAovTtikwy Tapegiakwyv Powv (Discounted Cash Flow method),
aTTd TNV OTToia TTPOKUTITEI EUPOG TIHWYV €1,14-1,26 avd peToxn

= 2uykpITikA  AvaAhuon Eionypévwyv  ETtaipeiwv péow  xprAong  AgikTwv
Kegpalaiayopdg (Trading Multiples of Comparable Companies method) ammé tnv
OTTOix TTPOKUTTTEl EUPOG TINWV €1,17-1,39 avd petoxn.

2108uiCovTag TIG TTAPATTAVW PEBODOUG, TTPOKUTTITEI EUPOG TIMWY €1,14-1,28 avd petoxn.
4.1 MNpoegdpAnon MeAlovtikwy Tapeiakwyv Powv (DCF)

4.1.1 Tevikd/Elcaywyn

ZUpewva e TN péBodo Tng MpoefdpAnong Twv MeAlovtikwy Tapeliakwy Powv, n aia
MIag eTmixeipnong iocoutal ge TNV KaBapn agia Twv PJEANOVTIKWY EAEUBEPWY TAUEIAKWV
powv Tn¢ (Free Cash Flow to the Firm), dnAadn Tng dlapopdg PeTaglu Twv £000wWV TTOU
Ba dnuioupynoEl N ETTIXEipnon Kal Twv KeQaAdiwv TTou Ba Xpnoiyotroinbolv yia TN
XPNUATodoTnorn TNG, TIPOEEOPANUEVNG HE  €va  KATAAANAO  €TTITOKIO  avayWwyAg
(ouvTteAeo TG TTPOEEOPANONG - discount factor). To emTOKIO AUTO uTTOAOYIETAI BATEI TOU
KOOTOUG €UKQIPIOG TwV KEQAAQiwY yia €TTeVOUOEIC AVAANOYOU ETTIXEIPNKATIKOU Kal
XPNMOTOOIKOVOMIKOU KIVOUVOU.

lNa Tnv epapuoyn TG HeBGdoU auTAG aTTaIToUuVTal:

1. H exTiynon Twv €TACIWV €AEUBEPWY TAMPEIOKWY POWV TNG ETTIXEIPNONG YA €va
OUYKEKPIPEVO XPOVIKO dIdoTnuA, TOUAAXIOTOV TTEVTE (5) ETWV KOl OTO BINVEKEG.

2. H ekTignon tng ummoAsippaTikig agiag (terminal value). H uttoAeippatikr agia
EVOWMATWVEI TNV adia TTou exTiydTal OTI Ba dnuioupyroel N €TiXeipnon oTo
OINVEKEG, WETA TNV ApXIKA TTEPI0dO TTPORAEWNG, Kal Pe BAON «OUAAOTTOINUEVEGY
TOMEIOKEG POEC.

3. H ekTiynon ToU OuVTEAEOTH TTPOEEOPANONG TWV TAPEIAKWY POWYV, O OTT0I0G
QVTIKOTOTITPICEl TO KOOTOG EUKAIPIAG TTOU AVTITIPOCWTTEUEI TN PHECT AVANEVOUEVN
a1TOd00N TWV ATTAOXOAOUPEVWYV KEQAAQIWV TNG ETTIXEIPNONG.

4.1.2 E@appoyn TnG peB6dou otnv Etaipeia

H epappoynh NG peBodoloyiag otnv Etaipeia £yive ye Bdon 1a akdAoubBa aToixeia Kai
TTapadOoxEG:

= Tn HEAETN TTANPOYOPIWY KAl OTOIXEIWY TTOU TTapacxEOnkav atrd tnv Aloiknon g
Etaipeiag, oxenikd pe Tn HEAAOVTIKA €EENIEN TwV £00OWV TG ETaipeiag pe xpoviko
opifovTa Tecodpwy (4) eTwyv (2022-2025),

= [1pbo@aTeg OIKOVOUIKEG KATAOTACEIG,

= AIaBEoIueg PEAETEG yIa TOV KAGDO,

= MeAéteg OXETIKA PE TN SIANOPPWON TWV HPAKPOOIKOVOUIKWY HEYEBWY OTnV
EANGOO, pe exTiyAoElg yia Th Olopdp@wWon Twv ETTITOKIWV OTIG AYopEG
XPrHaTog/Kepahaiou Kal Tou O€iKTN TIHWV KATAVOAWTH.
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4.1.3 MapAyovTeG TTOU ETTNPEAJOUV CNMUAVTIKA TV ATTOTIUNOT TNG
ETaipeiag

A6 10 o' Tpiunvo Tou 2020 6tTou o lMaykéouiog Opyavioudg Yyeiag avakApuge Tnv
Covid-19 wg Tavonuia, N eAANVIKA KUBEPVNON, OTTWG Ol TTEPIOCCOTEPES KUBEPVAOEIG OTOV
KOOPO, €AaBe oclpd MPETPWY HPE OKOTTO TOV TTEPIOPIOUO TWwV ETMITITWOELWY TNG,
TTEPIOPICOVTAG TNV €YXWPIA OIKOVOUIKN dpacTnpIOTNTA, YE ATTOTEAEOUA VA ETTNPEACOEI
apvnTIKa n €€EAIEN TNG EyXWPIAG OIKOVOUIaG.

‘ET01, n eAAnVIKN KUB€pvnon, Bacifopévn otnv apxikA Mpagn NopoBeTikou Mepiexopévou
A.68 Tn¢ 20n¢ Maptiou 2020, diaTtripnoe, KUpiwg Katd 1o 10 e¢dunvo Tou 2021, To PETPO
TNG UTTOXPEWTIKAG EKTTTWONG €TTi TOU pnviaiou pioBwpartog, 40% yia TIG TTANTTOUEVEG
ETTIXEIPNOEIG, Kal, yia TTPWTN @opd, 100% yia TIG ETTIXEIPNOEIG TTOU TTAPEUEIVAV KAEIOTEG
ME KPATIKA €VTOAN. Mg OKOTTO TOV TTEPIOPICHO TWV ETTITITWOEWY TOU TEAEUTAIOU PETPOU,
yIO T VOMIKGA TTpOoWTTd, TO EAANVIKO dNpocio atrolnuiwoe 10 60% Twv aTTOAECBEVTWY
MIoBwATWY TNG TTEPIOdOU lavoudpio - [ouhio 2021, yia TIG UTTOXPEWTIKA KAEIOTEQ
ETTIXEIPAOEIG.

H epapuoyr Twv avwTépw VOUOBETIKWY dIaTALewy €ixe aav ammoTéAeoua Ta €000a aTTd
HIoBwpaTa Twv aKIvATwy Tou Opidou Tou 2021, cuvutroAoyidovTag Kal TNV atrolnuiwon
Tou €AAnvikoU dnuooiou, va ueiwBouv katd moood € 1.499 xIA. To OTTOi0 AVTIOTOIXEI OTO
7,6% TWwV €TACIWYV £000WV aTTd pIcBwaTa.

O1 ouvexI{Oueveg eMITITWOEIG TNG TTavonuiag Covid-19 1600 oTnV TTAYKOOMIA OGO Kal
OTNV EYXWPEIA OIKOVOWia, AOyw TNG aBeBaidotnTtag otnv €CENIEH TNG, OV ival EUKOAO AKOUO
va TTPORAE@OOUV TTapd TN dladikacia eUBOAIACHUOU TTOU OTABIOKA {EKIVNOE ATTO TIG APXEG
Tou 2021. MéavTwg n emKpaToloa CNUEPIVA EKTIKNON €ival OTI N TTavOnuia Ba TTEPIOPIOTEN
ONUAvTIKA evidg Tou 2022 Kal Apa Kal Ol ETTITITWOEIG QUTAG OTIG OIKOVOUIEG TWV XWPWV.

O Opihog ouvéxioe kal katd 10 2021 TNV €QAPHUOYN OUYKEKPIMEVWY OPACEWY Kal
TTPWTOROUAILOY HE YyVWHOVA TNV AC@AAEIO TOU TTPOCWTTIKOU Kal TNV aTmTPOCOKOTITH
AeIToupyia Kai avaTrTuér Tou, Bacifduevog oTIg BaoIKEG apxEG TNG BIwaIPng avamTuéng,
KOIVWVIKNG €UBUVNG Kal ETAIPIKAG dIaKuBEPVNONG.

NA6yw Tng TTavdnuiag Covid-19 Kal Twv OIKOVOUIKWY ETTITITWOEWV AUTAG, N Aloiknon Tou
Ouilou eTTaveEETAOE TIG EKTIMNACEIG VIO LEANOVTIKEG TTIOTWTIKEG NUIEG OTIG EUTTOPIKEG TNG
armaitioelg. Emiong kard tov utmoAoyiopd Twv «eUAOYWV adlwv» TwV ETTEVOUTIKWV
OKIVATWYV €XOouv An@Bei utTdwn, atmd Toug ave{dpTNTOUG EEWTEPIKOUG EKTIMNTEG KAI TOV
Ouiho, o1 emmrTwoelg TnG TTavonuiag Covid-19 otnv KTnUaTayopad.

O Oupihog katd 10 2021, BeATiwWOE TOUG BEIKTEG YEVIKAG PEUCTOTNTAG KOl HOXAEUONG O€
oxéon pe v 31.12.2020 empBeBaiwvovTag TNV 1I0XUPH XPNHOTOOIKOVOMIKH d1dpBpwon
TOU, £T01 WWOTE VA QVTIMETWTTIOEI TIG OTTOIEG TUXOV ETTITITWOEIG TNG TTAVONUIOG TTPOKUYWOUV
Kata 1o 2022.

O Opihog, AMoyw Twv TOpEIOKWY Tou O10Beaipwy Uyoug €23,9¢k., dloBéTel eTTAPKEI
KEPAAQiOU Kivnong, N oTToia TOU ETTITPETTEI VO EKTTANPWVEI TTANPWG TIG UTTOXPEWOEIG TOU.

Aappavovrag utrown tnv oikovopik 8éan tou Opilou, Tn oUvBeon Kkal diIacTTopd TOou
XOPTOQUAOKIOU TwV OKIVATWY TOU, TOV HAKPOTTPOOEOHUO €TTEVOUTIKO OpifovTa TTOU
eQapuolel, 0 OUVOUOOPO HE TNV €EaC@AAION TwWV aATTAPAITNTWY XPNUATOBOTIKWY
KEQOAQiWV yia TNV uAoTroinon Tng €mmevOUTIKAG TOU OTPATNYIKAG O HECOTTPOBECHO
etmimedo, ouptrepaivetal 61i 0 OpIAog dI0BETEI TOUG aTTapPaiTNTOUS TTOPOUG AEITOUpYiag Kal
uhotroinong TnGg MecompdBeopung oTpatnyiking Tou. Kar autév Tov TPOTIO Ol
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XPNUATOOIKOVOUIKEG KATAOTACEIG £X0UV ouvTaxBei cUu@wva Pe TNV apxn TNG ouvéXIong
NG dpaoTnEIéTNTAag Tou OuiAou.

MapdayovTteg TTou Ba PrTopoucay va TTAREoUV Tnv aTToTipnon Tng Etaipeiag ivai:

= H dlauoépewon Twv HAKPOOIKOVOUIKWY JEIKTWY oTNV EAANVIKA oikovopia

= O1 1doeic otnv EAANVIK ayopd €TTAYYEAUATIKWY AKIVATWY (TTPOCQOPAG Kal
ZNTnon, atréBepua adIdBeTWY aKIVATWY, TIMEG TIWANONG, MICBWTIKES aTTOOOCEIG)

=  To 1moocooTd TANPOTNTAG Tou XapToQuAakiou Tng Etaipeiag kal ol pIcBwTIKEG
aTrodoaelg

= Kivduvog ouykévipwong (uwnAf €€dptnon ammd €vav OUYKEKPIPMEVO TTEAATN-
pIoBwTn)

= To AeIToupyikO KOOTOG Kal Ta €000 TTOU OUVOEOVTAI [E TIG ETTEVOUOCEIG O€ aKivnTa

=  H peuoTtdTNTA TOU TPATTECIKOU CUCTAUATOG Kal N SAVEIOANTITIKA duvatdTnTa TNG

Etaipeiag
Mpoe§6@Anon Tapeiakwyv Powv (DCF)
Zevdpio MpokumTouoca Agia (€/ueToxn) Mapadoxég
Atraio1660¢0 114 peiov (-) 5,0% atré 10
evaplo/AtrokAion ’ Baoikd Zevapio
PuBuég avamtuéng ato
- o) hps
Baoikd Zevdpio 1,20 BIF]VSKSZ’Q oro U7 quo
0oTaBuIKO KOOTOG KEPaAQiou
ato 7,5%
o . .
A10106080 Zevapio/ATTOKAION 1,26 ouv (+) 5,02/0 amro 1o Booiko
evaplo

lnyn: AvdAuon XpnuarooikovouikoU 2uuBouAou; adies atpoyyulomoinuéves ora 600 OekadikG

4.1.4 Zuptrépaoua

Epapudloviag 1n peBodoloyia TrpoefdpAnong MeAhoviikwv Taueciakwv  Powv
(Discounted Cash Flow) kai pe Bdon Tig wg Avw eKTIUACEIG KAl TTAPADOXEG TTPOKUTITEI
eupog TIpWV €1,14-1,26 ava peToxn.

ZnueIwveTal, 0TI N avwTépw PeBodoAoyia atroTipnong dev Aapavel uTTOWN TTOPAYOVTEG
TTOU UTTOPOUV VO ETTNPEACOUV ECWYEVWG TNV TIUA TNG METOXNG, OTTWG YIa TTAPAdEIYUA Ol
YEVIKOTEPEG XPNMOATIOTNPIOKESG CUVONKEG.

4.2 ZuykpITiK avdAuon sionypévwyv Etaipeiwv péow XpRong Agiktwyv
KepaAaiayopdg (Trading Multiples of Comparable Companies
method)

4.2.1 Tevikd/Elcaywyn

H pébodog Twv SeIkTWv KeQaAalayopdg oTnpifetal otnv TTapadoyr], o1 n agia yiag
Etaipeiag utropei va ekTiunBei péow apiBPodEIKTWV TTOU TTPOKUTITOUV aTTO TNV agia TTou
atodidel n XpnuUaATiIoTNPIoKR ayopd (KaAd TTAnpo@opnuévol, opBoAoyIKoi ETTEVOUTEG,
QATTOTEAEOUATIKI) ayopd) o€ PETOXEG AAAWY OPOEIBWY Kal APECT CUYKPIOIUWY ETAIPEIWV.
O1 d¢ikTEG QTTOTIUNONG TOU OUYKPITIKOU OEiyuaTog ETAIPEIY (peer group) epappolovTtal
OTO OIKOVOMIKG PEYEDN TNG aTTOTINWHEVNG ETaipeiag.

Baoiky mpoUtdébeon yia Tnv aglomoTia autig Tng peBOdou civalr n Aoy €vog
KATdAANAoOU,  QvTITTPOOWTTEUTIKOU  Ogiyuatog  ouykpioigwy  ETaipeiov  TTou
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OlaTTPAYUATEUOVTAI OE OPYOVWUEVEG ayopéS. H emmAoyr Tou OEiyMATOG CUYKPICIHWY
ETAIPEIWV YIVETAI JE KPITAPIA, OTTWG:

= O BaBudg ouykpIoINOTNTAG TWV ETAIPEIWV (OpacTNPIOTNTES, HEYEBOG KATT.),

= To uéyebog Kal N XpnuUaTIoTNPEIOKA agia TwV ETAIPEIWV,

= H xpnuatooikovouikr} didpBpwaon Twv ETAIPEIWV,

= [S1uTepdTNTESG TTOU £TTNPEACOUV TN AEITOUPYIQ KAl TV KEPDOPOPIA TWV ETAIPEIWV,

= H mAnpdTtnTa TNG d108£01uNng TTANPOPOPNONG,

=  To UAKPOOIKOVOUIKO TTEPIBAANOV OTIC XWPESG / ayopég dpaaTnEIoTToinonG Twv
ETAIPEIWV TOU OEIYMATOG.

4.2.2 E@appoyn TnG peB6dou otnv ETaipeia

MNa v epappoyr TG peBodoloyiag kai dedopévou 0TI 010 XpnuaTioTripio ABnvwy (X.A.)
eV UTTAPXOUV TTOAAEG ETAIPEIEG PUE OPOEIDEG AVTIKEINEVO DPACTNPIOTNTAG OTOV KAGDO TTOU
avrkel n ETaipeia, XpnoigoTToindnke wg 1T To TTAEIOTO d€iyua CUYKPIOIPWY ETAIPEILV
TTOU JIATTPAYHOTEUOVTAI O XPNUATIOTNPIAKES ayopés TG Eupwting. MNa kdBe eTaipeia
atro 10 €MMAEXBEV deiyua eAeBnoav uttown ol akdAouBol apiBuodeikTeg (multiples):

Agia Emixeipnong 1rpog (/) AoyioTiki Agia (P/BV)
Atia Emixeipnong mpog (/) KEpdn mpo Tokwv ®opwv kai AtrooBécewv (EV/EBITDA)

O1 eTaupeieg Tou atrapTiCouv TO CUYKPICIYO deiypa gival oI akOAOUBEG:

Etaipeia Xwpa KegpaAalotroinon P/BV 22 EV/EBITDA 22
Klepierre SA FaAAia 6.681 0,8 17,2
Gecina SA FaAAia 8.798 0,6 31,6
Covivio SA laAAia 6.872 0,7 27,8
Icade SA FaAAia 4.593 1,8 17,0
MERLIN Properties SOCIMI, S.A. loTravia 5.059 0,7 23,3
Befimmo SA BéAyio 1.347 0,8 33,3
Ascencio SCA BéAyio 334 0,9 17,1
Cofinimmo SA BéAyio 4.155 1,2 26,7
Vastned Retail NV OMAavodia 536 0,7 22,1
NSI N.V. OMAavoia 763 0,8 23,2
Wereldhave N.V. OMAavodia 711 0,7 14,5
Citycon Oyj ®ivAavdia 1.159 0,6 17,0
Hibernia REIT PLC IpAavdia 1.068 0,9 34,9
MeoooTabuiouévol deikTeg 0,9 24,7
€/peToxn 1,17 1,39

lnyn: Factset; aéiegc orpoyyuAomroinuéves ora d00 dekadika

O1 XPNUOTOOIKOVOMIKOI OEIKTEG TTOU TTPOEKUWAV ATTO TA EKTIMWHEVA OIKOVOUIKG UEYEDN
KO TIG TPEXOUOEG XPNMOTIOTNPIAKES OgIEG TWV ETAIPEIWVY TTOU TTEPIAaPBAvVOvTal OTO deiyua
TWV OUYKPICIYWY  €TAIPEIY, TTOAATTAOCIAOTNKAY HE TA QAVTIOTOIXA EKTIMWMEVA
olkovopiké peyédn tng ETaipeiog, otnv Trepimtwon Ttou apiBuodeiktn EV/EBITDA
XPNOIYOTTOINBNKAV T EKTIMWHEVA QVATTPOCAPUOCUEVA KEPSN TTPO TOKWY Kal QOpwV,
aQAIPWVTAG ToV KaBapo daveiouod, OTTou XPeIaZeTal.

4.2.3 Zuumrépacua

E@appolovtag Tn peBodoAoyia Twv OUYKPICINWY ETAIPEIWY, TIPOKUTTTEI EUPOG €1,17-1,39
avda PEToXA.
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4.3 E&EMEn Xpnupartiotnplaking Agiag Metoxng

E€etdoaue emkoupikd TNV €€EAIEN TNG XPNMATIOTNPIAKAG a&iag TG METOXNAS TNGS ETaipeiag
o€ axéon e 10 Nevikd Aeiktn Tou X.A. KaBwg Kai Tn dIaPOPPWaon Tou OXETIKOU OyKOou
ouvaAAaywyv eTTi TNG YETOXNG TNG ETaipeiac.

E€etdotnke n €€ENIEN TNG xpnuaTIoTNPIOKAS agiag TG PETOXNS TNG ETaipeiag yia Tnv
TTEPIODO TwV dWOEKA (12) unvwv (atrd 25.02.2021 éwg 25.02.2022) TTpiv TNV NUEPOPNVIa
katd Tnv otroia o lMNMpoteivwv KaTéoTn utrdxpeog va uttodAel Tn Anudoia Mpdtaon.

H nuepnoia petafoAn Tng TIWAS TNG METOXNG TNS ETaupeiag Tapoucidletal oo akdAoubo
dlaypapua:

XpnuatioTnplakn e§€AIEN TIMNAG pETOXNG O€ oxéon pe To Mevikd AgikTn
XA

105

LA A A
4V V
J

85

80

75 = = —

70

65

"),‘1,"),\ '\q/'\'\'\'\'\’\Qq:\,i\'\'\'\'\q,'\'\'\%éb(ﬂ,%‘béﬂb
@’ \0'9,\rb\(1,\@@\0“\%\3’\{L\Q%\{L\QQ’\(L\QQ’\%\'\@\6\%\5b \Q’\{L\q\%\q\%\"g\m \'\\\%\ \ \{L"q’\m\ \\{L\ {L\& s
q,,):\,\\q/@\,}/@,@,ﬁa (ﬁaqqy ,{,b ,1,'\,,;1,'\,9,06%\6%

Trastor e gvikdg A€iKTNG

210 diIaypappa TTou akoAouBei TTapaTiBeTal n KATavoury Tou OyKOU OUVOAAQYWV TNG
Etaipeiag ava Tigég TG PETOXNG yIa Tnv TePiodo Twv dwdeka (12) pnvwv (ATol aTmd
25.02.2021 éwg 25.02.2022). Katda v idia Tepiodo, 0 OUVOAIKOG GYKOG CUVOAAQYWYV TNG
Etaipeiag aviABe og 965.959 uetoxég, fATol o€ 10000710 0,6% £1Ti TOU CUVOAIKOU apIBoU
TWV PETOXWV TNG ETaipeiag.
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H MXTM katd Toug TeAeutaioug €¢I (6) PAvEG TTOU TTponyouvTal TNG Huegpounviag
Ymoxpéwong Anudéoiag MNMpdétaong, fTol Tnv 28.02.2022, avépxetal o€ €1,1327.
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5. Zuvoyn Atroyewyv EkBeong

21OV TTivaka TTou akoAouBei otaBuiCoupe Ta atmoTeAéopaTa Twv ws Avw HEBOdwWV
UTTOAOYIOUOU, JE TO OTaBUIoPEVO eUpOoG va diapoppwveTal g €1,14-1,28 avd peToxh.

Q¢ ek Tourou 1o lNMpooyspducvo Tiunua, oywoug €1,25 ava usroxn, EUTTITITEI EVTOC
TOU £UPOUC TINWYV, OTTWS QUTO TTPOEKUWE ATTO TIC EMAEYNEVES HEOOOOUC
armroriunong.

MéBodog Katw g0pog (€/peToxn) | Mavw gupog (€/peToxn)

Mpoegd@Anaon Tapeiakwyv Powv (DCF) 1,14 1,26

2UYKPITIKA avaAuon eionyuévwy ETaipeiwy yéow
xpnong Asiktwv KepaAaiayopdg (Trading 1,17 1,39
Multiples of Comparable Companies method)

21d6uion

lMpoeéopAnon Taueiakwv Powv (DCF) 80,00% 80,00%

2UYKPITIKH avdAuon sionyuévwy Etaipgiwv uéow
xpnang Asiktwv KepaAaiayopdg (Trading 20,00% 20,00%
Multiples of Comparable Companies method)

Z100uIouéVO EUPOG 1,14 1,28

lnyn: AvdAuon XpnuarooikovouikoU 2uuBouAou; adies atpoyyulomoinuéves ora 600 OekadikG

Znueiwvetal 0TI n Tmapouca ‘EkBeon utmoBdAAetar oto AloiknTiké ZupBoUAio Tng
Etaipeiag, ouvtaxbnke ocuugwva Pe 10 Gpbpo 15, map. 2 Tou N. 3461/2006 kai dev
OUVIOTA €TTEVOUTIKN GUMPBOUAR OXETIKA hE TNV ayopd 1) TNV TTWANCN KIVNTWVY aglwyv evTog
f €KTOG Tou TTAaITiou Tng Anpooiag Mpdtaong.

ABrva, 24 Maiou 2022
Optima bank A.E.

MauAog MNavayiwTtdkog
Head Investment Banking

To Keiuevo ToOU QEPEI TNV TTPWTOTUTTN UTtTOoYPA®n €xel UTTOBANBei 010  AIOIKNTIKO
2upuBouAio tng Eraipeiag
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6. PATpa Mn EuBuvng

H mapouoa EkBean ektroviiBnke armro tnv « Optima bank A.E.» (epeénc n «Optima bank»
N 0 «XpnUAaTooIKOVOUIKOS ZULBOUAOCY N «EUEiCy N 0 «2UUPBOUAOSY) aTTOKAEIOTIKG TTPOSC
OQEAOC Kal yia ECWTEPIKN XprRon Tou Aioikntikou ZupBoudiou Tne « TRASTOR ANQNYMH
ETAPEIA ETMENAYZEQN 2E AKINHTH TTEPIOYZIA» (epeéng n «Eraipeia» n n
«TRASTORY»), evower tng diarumwaongs tng AimioAoynuévng Mvwung tou kar’ apBp. 15,
map. 2, N. 3461/2006. O XpnuaroolkovouIKOS 2UUBOUAOC OV EKQEPEI yvwuUn Yid TO
£0Aoyo Kai SiKAIo TOU TTPOCQEPOUEVOU TIUNRUATOS TN Anudoiac MNpdracng, oute we mPOg
Tnv AimioAoynuévn I'vawun mmou Ba ekpépel To Aloikntikd 2ZupBouAio tng Eraipeiag yia tnv
arrodoxn 1 v améppiwn 1n¢ Anudoiac lNporaong, kai n EkBsan d¢ Biyel ue ommoiodRTToTe
Tp0110 TO Béua autd. H mapouca EkBeon de duvarail kai OV TTPETTEI va XPNOILOTTOINOET
arré kdmoiov ekTo¢ Tou AioikntikoU 2uuBouldiou tn¢ TRASTOR. H mapouoa EkBeon dev
ouvioTa TTPOTacn N ouortacn vyia Tn OlEvépyEia  oTTolaodnTToTE ouvaAAayng i
XPHUATOTTIOTWTIKWY UECWV OTA OTToia avapEéPETal, Kal Xl OUVTAXOE yia aTTOKAEIOTIKN
xpenon tou AioikntikoU 2uuBouldiou tng Etaipgiac. H mapouca EkBson o€ kauia
TEPITITWON OV ATTOTEAET OUTE UTTOPET va punVEUBEl w¢ TTEVOUTIKY OUUBOUAN N ouotaon
TPOC TOUS UETOXOUS TNG ETaipeiag avagopikd e tnv ek Hé€pous Tous doknon 1 Un Tou
SOIkaiwuarog arrodoxn¢ ¢ Anudaiac MNMpodraonc kai 0 XpnuaroolKovouikoc 20uBouAog
oev avaAauBaver orroiadnirore euBUvn évavri Twv UETOXwWYV TNS ETaipegiag. 2& mepimrwon
xpnong mc mapouoac ExkBeon¢ amrd aAAo mpdéowrro mépav Tou Aioikntikou ZuuBouliou,
TTPETTEl va VIVETAI QTTOKAEIOTIKA O TUVOUAOUO Kal armo Koivou ue tnv AitioAoynuévn
‘ExBean tou Aioikntikou ZuuBouldiou tn¢ TRASTOR.

la tnv mpoeroiuaaia tn¢ mapouvca¢ EkBean¢ ummobBéaaue 011 OAES o1 TTANPOPOpPIES TToU
uag mapacxEOnkav givai TARPEIC Kar akpIBEIC we TTPOC Ta ouaiwdn OToIXEIa TOUS Kal OV
éxoupe mmpoBei oe aveéaptntn emBeLaiwon Twv TANPOPOPIWY QUTWY. 2& OxXéOn LE
IOTOPIKES ETTIXEIONUATIKES KAl OIKOVOUIKES TTANPOQOpPIES, utToBéoaue 6T o1 TTANPOPOPIES
AUTEG EXOUV OUYKEVTPWOET Kata eUAoyo TpOTTO oUUQWVa UE adIQAEITTTWS gpapuoldusva
TPOTUTTA Kal aTTEIKOVICOUV e akpiBeia Thv TPayuarTiKy ETTIXEIPNUATIKI] KAl OIKOVOUIKN
6éon tmc Eraipgiac kar@ T1nv nuepounvia otnv omoia  avaépovral. ZXETIKA UE
TTANPOQOPIEC, OIKOVOUIKES Kal Un, TTOU avagépovral ato UéAAov, uttoBéoaue OTI aQuTEC
Exouv ouykevipwBei kard euAoyo tpdomo emi ™ LBaoer Twv KaAUTEpwv Slabéoiuwy
EKTIUNOEWV KAl KPIOEWV aQVWTATWV OTEAEXWYV TNS ETAIPEIQC KATa T ONUEPIVH NUEPOUNVia
wC¢ TPOC TNV UEAAOVTIKN oIKOoVOUIK artodoon Tn¢ ETaipeiac.

H mapouoa Ek6eon Bacilerar €€ avaykng OTIC XPNUATOOIKOVOUIKES, OIKOVOUIKES Kai
TTOAITIKEG OUVBNKES Kal OTIC OUVBNKES TNG ayopdc, Omwc u@ioTavial Kai Uimopouv va
EKTIUNBOUV KaTd TNV nuepounvia tng mapouoas Kai O0gv EKQPAlouE yvwun yia 10 av ol
ouvlnkes autég Ba ouvexioouv va ugioravrai 1 yia 10 Toia TUXOV emmidpacn Ba gixe n
aldayn OTIC CUVBNKES QUTES OTIC ATTOWEIS TToU ekppdlovral atnv mapouoda. Or amoWeEIs
mou ekppdlovral oTnv mapouoa TeEAoUV grrions umd Tnv emiuAaén aBeBaiotniwy mou
oxeridovral e onNUAvTIKOUC TTAPAyoVTeS, OTTWCS UEAAOVTIKEC £EEAIEEIC TWV ONUOTIOVOUIKWY
TN¢ xwpag, eéedieic oto emomTikO Kai voUoBeTIKO TAaicio kai atnv éviacn Tou
avraywviouou aTous kAGdoug Tmou dpaacrtnpioroisital n Etaipgia KaBws Kai Tuxov
aAayég mou Ba mpowbnaer atnv emixeipnuarikn doun o lNporeivwy ou gival 0 KUPIOS
uéroxoc ¢ Eraipeiac. MNépav Twv avwrépw, EQICTATAI N TTPOOOX!) OAS OTO TTEPIEXOLEVO
Twv mAnpogopiwv yia 1n ouvraén tng EkBeong mou avagépovral oTiC OeAidES 4 éwg 7
n¢ EkBeonc. H mapouoca EkBeon dcv amoreAsi mpdraon yia 1nv opydvwan, avadoxn,
xpnuarodornon, €mévouon 1 ommolaconTToTe GAANG euong Séoueuan yia TNV Tapoxn
KepaAaiwv arnv Eraipegia f karroia auvoedeuévn NS, N OTToia UTTOPET va TTapacyEBei uévo
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UETA TV  €MITUXH OAOKANPpwWONn €0WTEPIKWY  OIadOIKACIWY KAl  EYKPIOEWV TOU
Xpnuarooikovouikou 2uuBouAou.

‘ExBean XpnuatooikovopikoU ZupBoUAou 34



