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This presentation has been produced and issued by TRASTOR REIC (hereinafter ”TRASTOR”) with the assistance of Piraeus Bank S.A. (majority shareholder of Trastor; hereinafter “PB”) has approved the contents of this

presentation. The information contained in this presentation is confidential and is solely for the use of the intended recipient in connection with the purpose of this presentation. It is intended for information purposes only

and may not be reproduced, edited, copied or amended in any way by its intended recipient, and may not be given, announced or notified to any third party, without the prior written consent of TRASTOR. The material

contained in this presentation should be read taking into consideration and in conjunction with the oral presentation and explanations provided by TRASTOR.Any potential investor, prior to entering into any transaction should

independently determine the economic risks and merits, as well as the legal, tax and accounting characterizations and consequences of any such transaction. The material contained herein (including the supplementary oral

information and explanations) may include unpublished price sensitive information, the misuse of which may result in criminal and/or civil proceedings. By attending this presentation the intended recipients acknowledge and

agree to complywith the content of this disclaimer.

The material contained herein (including the supplementary oral information and explanations), is not intended to provide the sole basis for evaluations, should not be viewed as or considered as a recommendation with

respect to, any transaction or any other matter and does not constitute an offer to sell or a solicitation of an offer to buy any security, commodity or instrument or related derivative, nor does it constitute an offer or

commitment to lend, syndicate or arrange a financing, underwrite or purchase or act as an agent or advisor or in any other capacity with respect to any transaction, or to commit capital, or to participate in any trading

strategies, and does not constitute legal, regulatory, accounting or tax advice nor does it constitute a warranty as to the fitness for a particular purpose. TRASTOR has based this presentation on information obtained from

sources it believes to be reliable but which it has not independently verified; TRASTOR and PB make no guarantee, representation or warranty and accept no responsibility or liability as to its accuracy or completeness.

Expressions of opinion are those of TRASTORonly and are subject to change without notice. Assuch, no duty of care or otherwise is owed by TRASTORor PBor any of their connected persons or any other person in relation to

thispresentation.

The information contained in this presentation (inclusive of oral remarks and explanations) is based on historic data as well as estimates of the future development of the market. In relation with the historical business and

financial data provided, TRASTORhas assumed and relied upon, without independent verification, the fact that this information has been gathered in an appropriate and acceptable way based on uninterruptedly applicable

standards and portrays with precision and completeness the true and fair business and financial status of the companies (in all respects) on the date they refer to. With respect to the future performance of the companies

TRASTORhas assumed that all financial and other forecasts provided, have been prepared on a basis reflecting the best currently available estimates and judgments of the management of the companies, at that date. TRASTOR

has based its estimates on analysis which it has worked out with due care and accuracy. TRASTORis not responsible for any monetary loss afflicted by any person or entity who acts or refrains from acting asa result of material

inthis presentation.

Some of the statements included in this presentation (inclusive of oral remarks and explanations) may constitute forward-looking statements. These forward-looking statements are not a guarantee of future performance and

involve risks and uncertainties, and there are certain important factors that could cause actual results to differ, possibly materially, from expectations or estimates reflected in such forward-looking statements, including

without limitation: general economic, market and political conditions, including the performance of financial markets, interest rate fluctuations; volatility in the securities markets; exposure to contingent liabilities; investment

losses and defaults; fluctuations in foreign currency exchange rates and foreign securities markets; the impact of changing regulation or accounting practices; adverse litigation results and changes in tax laws. TRASTORor PBdo

not intend, andare underno obligation, to updateanyparticular forward-lookingstatement includedin this presentation.

TRASTOR and PB reserve the right to alter this presentation as it sees fit, without notice to the recipient. The recipient should not rely upon it or use it to form the basis for any decision, contract, commitment or action

whatsoever, with respect to any proposed transaction or otherwise. TRASTOR and PB disclaim any liability which may be based on this presentation, any errors and/or omissions herein from TRASTOR does not make any

representation or warranty, express or implied, that any transaction has been or may be effected on the terms or in the manner stated in this presentation, or as to the achievement or reasonableness of future projections,

management targets, estimates, prospects or returns, if any. Furthermore, TRASTORand PBwill not accept any liability, responsibility or obligation (whether direct or indirect, in contract, tort or otherwise) in relation to these

matters .The provision of this presentation: (i) does not place TRASTORand PBunder any obligation to provide any further information or to update this presentation or any additional information or to correct any inaccuracies

in any such information which may become apparent; and (ii) does not place TRASTORand PBunder any obligation to review the financial condition or affairs of the relevant companies or advise the recipient in respect of any

informationabout the companies.Pastperformance doesnot guaranteeor predict future performance.

In providing services TRASTORand other companies of Piraeus Bank Group, may confront cases of conflict of interest in relation to the information presented herein. To this regard, we further note that: a) TRASTORand/or

other companies of Piraeus Bank Group may have provided or may currently or in the future provide financial, consulting and financing services to the companies and/or any of their subsidiaries and received or will receive

remuneration for the rendering of such services and b) in their ordinary course of business of TRASTORand/or any of the other companies of the group may, at any time, trade bonds or shares or loans, and therefore, hold

long or short positions in suchsecurities, of the companiesand/or its affiliates, either for their own account or for the accountof their customers.

The distribution of this presentation in certain jurisdictions may be restricted by law and, accordingly, recipients of this presentation represent that they are able to receive this presentation without contravention of any

unfulfilled registration requirements or other legal restrictions in the jurisdiction in which they reside or conduct business. This presentation is directed only at relevant persons and must not be acted on or relied on by persons

who are not relevant persons. Any investment or investment activity to which this presentation relates is available only to relevant persons and will be engaged in only with relevant persons. Anyperson considering any action:

(i) may not rely on this presentation in determining any course of action in relation to the companies or otherwise; and (ii) must seek its own independent financial, legal tax and accounting advice. TRASTORand PB disclaim

any liabilitywhich maybe basedon this presentationor anyother written or oral information provided in connection therewithandanyerrors therein and/or omissionstherefrom.
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Trastor at aGlance

#25
Properties

4.2€mn
GrossRental  

Income

61,624sqm
GrossLeasable  

Area

years

63.1€mn
Portfolio Fair  

Value

6.6%
BlendedGross  

IncomeYield

15.1%
Discount to NAV

5.3€mn
Debt

8.4%
LTV

(1) 31.12.2015 consolidated accounts, not yet audited
(2) During 2011 two assets were sold

('000€) 2010 2011 2012 2013 2014 2015

P&L

Number of Properties 26 24 25 25 25 25

WALT (inyears) 8.3 7.3 6.3 5.3 4.3 8.75

Rental Revenue(2) 7,724 6,013 4,894 4,395 4,249 4,178

Blended Gross Income Yield

Investment Properties

7.94%

97,242

7.65%

78,556

6.17%

79,316

5.78%

75,979

5.68

%

74,82

0

6.62

%

63,05
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5.0% 8.
8

NAV 101,561 95,468 85,834 78,820 72,788 63,405 Overall Vacancy WALT
FFO 5,206 3,349 2,930 1,861 2,352 2,008

Debt 8,500 7,438 7,800 7,533 7,766 5,282

Key Figures(1) as of31.12.2015

Revenue, EBITDA,FFO Property Values, NAV, MarketCap
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Stock Data Information

31.12.2015

Price: €0.98

StockPrice MarketCap.

TotalReturn

01.01.2015 –31.12.2015

Source: Bloomberg, Trastor’s Published and Audited Consolidated Financial Statements (IFRS)

31.12.2015

Market Cap: €53.8mn

01.01.2015 –31.12.2015

Premium| Discount to NAV
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31.12.2015

Discount:15.1%

01.01.2010 –31.12.201501.01.2010 –31.12.2015

PB assumed  

control  

23.03.2015

Price: €1.34

End of Public  

Offer  

16.10.2015

Price: €1.34



Corporate Governance

Committee MainResponsibilities

Investment

Committee

▪ Reviews, analyzes, and approves new investment

recommendations (and divestments) made by management

▪ Recommends  new investments to the Board ofDirectors

▪ Approves commercial terms for new leases and major changes to  

existing ones

▪ Monitors the Company's business plan implementation

AuditCommittee ▪ Monitors and evaluates the Company’s internal control and risk

management systems

▪ Supervises the Internal Auditor and Risk & ComplianceOfficer

▪ Examines the interim and annual financial results of the Company

and the work of the Company’s auditor

Remuneration &

Nominatio

n  

Committee

▪ Designs, monitors, and reviews the Company’s remuneration policy

▪ Assesses BoD members and recommends new candidates to the  

AGM of shareholders

▪ Appraises key management and recommends new appointments

▪ Experienced Board of Directors with proven real estate, finance, and government  

experience

▪ Majority of non-executive directors, two of which are independent

▪ Investment Committee, Audit Committee, and Remuneration & Nomination  

Committee

▪ Detailed Corporate Internal Regulation and adherence to Piraeus Bank’s internal

audit, risk & compliance code

Strong CorporateGovernanceBoard of Directors

Dimitrios Georgakopoulos  

Tassos G.Kazinos

George Papaioannou  

GeorgiosKonstantakopoulos  

Dimitrios Voukas

Ioannis Matsis  

Dimitrios Goumas

Chairman,Non-Executive  

CEO/CFO,Executive

Non-Executive

Non-Executive

Non-Executive

Independent Non-Executive  

Independent Non-Executive

Investment Committee

Tassos G. Kazinos  

George Papaioannou  

Dimitrios Voukas  

Ioannis Matsis

President  

Member  

Member  

Member

Audit Committee

Dimitrios Goumas  

Ioannis Matsis

GeorgiosKonstantakopoulos

President  

Member  

Member

Remuneration & NominationCommittee (1)

Dimitrios Georgakopoulos  

Tassos G. Kazinos  

Dimitrios Voukas

Member

Member

Member

7
(1) Compositionof Committee will change to complywith the new Corporate Internal Regulation
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Portfolio Overview

Portfolio Breakdown byregion

WesternMacedonia

No. of Assets 1

GLA(sq.m) 190

%MV 1%

Epirus / Ionian

No. of Assets 3

GLA(sq.m) 667

%MV 2%

Northern Macedonia &Thrace

No. of Assets 1

GLA(sq.m) 11,369

%MV 16%

Thessaloniki

No. ofAssets 1

GLA(sq.m) 2,207

%MV 8%

Thessaly

No. ofAssets 6

GLA(sq.m) 2,870

%MV 9%

WesternGreece

No. ofAssets 4

GLA(sq.m) 1,607

%MV 7%

Attica

No. of Assets 7

GLA(sq.m) 39,974

%MV 53%

Crete

No. of Assets 2

GLA(sq.m) 1,106

%MV 4%

22%

54%

4%

9%

11%

Retail Office Mixed Use Parking GasStations

53%

9%

38%

Athens Thessaloniki Rest of Greece

Income Breakdownby(1):

Tenant

Location

Asset

52%

10%

38%

PiraeusBank HellenicFuels Other

(1) Run-rate 2016



LeaseMaturity

▪ Longer maturity with guaranteed leaseduration

▪ Higher occupancyrate

▪ Better diversification of tenantmix

4%

19%

77%

t <3 Yr

3Yr < t < 8Yr

t > 8 Yr

0% 20% 40% 60% 80%

69.1%t <3 Yr

3Yr < t <8 Yr 17.7%

t >8 Yr 13.2%

0% 20% 40% 60% 80%

LeaseMaturity2015 –Up to 31.12.2015 LeaseMaturity – With effect from01.01.2016
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InvestmentStrategy

Asset Level Analysis &Repositioning FocusedInvestments

Disciplined DealStructuring

Local & Regulatory  

Knowledge
Partnerships

Bank  

Relationships

▪ Investments based on proprietary research and deal flow, focused on Hotels, Grade A Office Buildings, Prime Retail, Hypermarkets, and  

Logisticswith large corporate tenants, with liquid features,and room for medium-term cap-rate compression

▪ Identify, and create opportunities by tapping into Piraeus Bank and business partner relationships. Avoid competitive processes in favour  of

direct dealings. Exploit information asymmetries and discover untapped potential to unlock hidden value

▪ Disciplined deal structuringaround pre-defined total return, dividend yield, and leverageratio target

▪ Collaborative thinking with creditor banks for creative win-win solutions. Combine transaction structuring with insightful local knowledge to

unlock deals

▪ Partnershipswith largecorporatesto structure transactions that facilitate their capital releaseplans and support their expansion strategy

▪ Knowledge of regulatory environment, zoning and permitting framework, to take advantage of available repositioning and re-development  

options

Negotiation

8

Investment Strategy



Selection Criteria

Due  

Diligence

▪ Size / Leasablearea

▪ Building condition

▪ Environmental & EnergyEfficiency

▪ ExistingLeverage

▪ Loanterms

▪ Legal DueDiligence

▪ Technical Due Diligence

▪ Environmental issues

▪ Valuation

▪ Areas of low leaseroll-over

▪ Visibility

▪ Accessibility

▪ Re-gearedrentals

▪ Guarantee leaseduration

▪ Minimum guaranteedindexation

▪ Domestic / Multinational AAA

▪ Financial strength
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